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Quota Set on Lead and Zinc Imports 


The White House has announced concurrence in the unanimoys 
finding of the Tariff Commission that escape-clause relief is warranted 


for lead and zinc. 


To provide an appropriate and immediate remedy, the President 
issued a Proclamation limiting imports by an annual quota equivalent) ; 
in amount to 80 percent of average annual commercial imports during! 
the 5-year period, 1953-1957. The quota is allocated among exporting 
countries and subdivided by calendar quarters and by tariff schedule’ 


classifications. 

The Proclamation establishes quotas 
on lead and zine ores and concentrates 
as well as lead and zinc metal, and was 
issued pursuant to Section 7 of the 
Trade Agreements Extension Act of 
1951, as amended. " 

The Tariff Commission lad reported 
its unanimous finding of injury on April 
24, 1958. The report to the President 
contained alternative remedial recom- 
mendations with three Commissioners 
proposing a restoration of the tariff 
rates provided in the Tariff Act of 1930, 
and the remaining three favoring a 
larger tariff increase—the maximum 
permissible under the law—together 
with import quotas based on 50 percent 
of the 1953-1957 average. 

The President announced on June 19 
that he was deferring consideration of 
the Tariff Commission report until 











Congress shall have had an opportunity 
to act on the Administration's Minerals 
Stabilization Plan. He stated that this 
Plan was preferable to tariff relief jp 
meeting the problems of the mining 
industry. In announcing the quotas 
note was taken of the fact that Cop.: 
gress did not enact the Minerals Stab. 
ilization Plan. 

In identital letters to the chairmen 
of the Senate Finance Committee ani 
th House Ways and Means Committee, 
the President stated, 

“In seeking a solution which will 
afford adequate relief to the domestic 
industry, I am also conscious of ‘the 
importance to the economies of friendly 
countries of exports of lead and zine 
to the United States. There is no doubt 
that in the long term the United States 

(Continued on Page 5) 





Field Offices Help With Export Controls 


The U. S. Department of Commerce 
Field Offices are staffed with experi- 
enced personnel on U. S. export controls. 
Whether export control information is 
needed or assistance with an export 
shipment, Field Offices can help. 


Among other export control services, 
Field Offices can: 


Get priority action for processing an 
application for export licénse, if an 
emergency exists. 


Extend the validity period of an ex- 
port license. 


Make other amendments to an export 
license. ; 

Explain export control regulations. 

Help with clearance of shipments 
through collectors of customs. 

4 Assist with Schedule B commodity 
classification problems. . 

Approve U. S. import certificates. 

Provide export control forms and 
printed informational material. 

Consult the nearest Field Office for 
information and assistance on export 
control regulations and problems. 


Albuquerque, N. Mex., 321 Post Office Bidg., 
Phone: 7-0311. 

Atlanta 3, Ga., 604 Volunteer Bldg., 66 Luckie 
St., N.W., JAckson 2-4121. 

Boston 9, Mass., 1416 U. S. Post Office and 


Courthouse Bldg. yg 2- ' 
504 Federal Blidg., 117 


Buffalo 3, N. a 
Ellicott St. MAdison 4216. 

Charleston 4, 8S. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St. Phone: 2-7771. 

Cheyenne, Wyo., 207 Majestic Bldg., 16th St. 
and Capitol Ave. Phone: 8-8931. 

Chicago 6, Ill., Room 1302, 226 W. Jackson 
Blvd. ANdover 3-3600. 


Ohie, 915 Fifth Third Bank 
Idg., 36 E. Fourth St. DUnbar 1-2200. 
Cleveland 1, Ohio, Federal Reserve Bank 
Bldg. E. 6th St. and Superior Ave. CHerry 


Cincinnati 2, 
B 


Dallas 1, Tex., Room 3-104 Merchandise Mart, 
Riverside 8-5611. 
Denver 2, Colo., 
KEystone 4-4151. 


Detroit 26, Mich., 438 Federal Bldg. 
WoOodward 3-9330. 


Greensboro, N. C., 407 U. 8S. Post Office Bldg. 
Phone: 3-8234. 


Houston 2, Tex., 610 Seanlan Bldg., 405 Main 
Street. CApitol 2-7201. ‘ 

Jacksonville 1, Fla., 425 Federal Bldg. 
ELgin 4-7111. 

Kansas City 6, Mo., Room 2011, 911 Walnut 
St. BAltimore 1-7000. 

Los Angeles 15, Calif., Room 450, 1031 § 
Broadway, Richmond 9-4711. 

Memphis 3, Tenn., 212 Falls Bldg. 
JAckson 6-3426. 

Miami 32, Fla., 316 U. S. Post Office Bldg 
FRanklin 9-5431. 

Minneapolis 1, Minn., 319 Metropolitan Bldg. 


FEderal 2-3244. 
333 St. Charles Ave 


New Orleans 12, 
EXpress 2411. 

New York 1, N. Y¥., Empire State Bldg. 
LOngacre 3-3377. 

Philadelphia 7, Pa., Jefferson Bldg., 1015 
Chestnut St. WAlnut 3-2400. 

Phoenix, Ariz., 137 N. Second Ave, 
ALpine 8-5851. 

Pittsburgh 22, Pa., 107 Sixth St. 
Grant 1-5370. 

Portland 4, Oreg., 217 Old U. S. Courthouse 
and P. O. Bldg. CApitol 6-3361. 

Reno, Nev., 1479 Wells Ave. Phone: 2-718 

Richmond 19, Va., 309 Parcel Post Bldg. 
Milton 4-9471. 

St. Louis 1, Me., 910 New Federal Bldg. 
MAin 1-8100. 

Gals Nake Os _ Be Utah, 222 SW. Temple & 

ire 4- ; 

San Francisco 11, Calif., Room 419 Custom 
house. YUkon 6-3111. 

Savannah, Ga., 235 U. S. Courthouse and 
P. O. Bldg. ADams 2-4755. 

Seattle 4, Wash., 809 Federal Office Bldg, 
909 First Ave. MUtual 2-3300. 


142 New Customhouse, 


La., 
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2d-Quarter Balance of Payments Adds 


fervices and a further rise in the outflow of private capital were out- 
*tanding among developments affecting the U. S. balance of international 


Gold Reserves, Liquid 
Dollar Holdings Rise 


Foreign gold reserves and tiquid dol- 
jar holdings rose by over $1 billion as 
a result of transactions with the United 
States. This followed a rise of nearly 
$560 million in the first quarter. Thus, 
from September 1957 through the sec- 
ond quarter of this year foreign coun- 
tries gained over $1.7 billion, more than 
compensating for the loss of nearly 
$1 billion in the year that followed the 
closing of the Suez Canal. 


Except for the third quarter of 1950, 
immediately after the outbreak of hos- 
tilities in Korea, the second-quarter 
1958 rise in foreign countries’ gold 
reserves and liquid dollar holdings was 
the largest on record. The increase 
accrued mostly to Europe, Canada, and 
Japan. 

Several countries, mainly in Europe, 
converted their net dollar earnings dur- 
ing the current period—and in some 
instances’ dollars obtained previously— 
into gold. During the second quarter 
$1,081 million was paid to foreign coun- 
tries in gold; total foreign holdings of 
liquid dollar assets. declined slightly. 

Foreign gold purchases coincided with 
large liquidations of foreign holdings of 
U.S. Government securities. It appears 
that as the yield on Government and 
other securities declined, foreign coun- 
tries resumed their traditional policies 
of keeping a higher proportion of their 
reserves in gold. European holdings of 
long- and short-term U. S. Government 
securities declined over $600 million in 
the second quarter. 

Gold and dollar assets of the relatively 
less developed countries, which depend 
for their earnings of foreign exchange 
Mainly upon exports of raw materials 
and foodstuffs, remained relatively 
Stable, 


U.S. Expenditures in Foreign 
Countries Up by $600 Million 


Total U. S. expenditures in foreign 
countries—for goods and services, 
through private remittances, Govern- 
Ment grants and related capital move- 
ments, and through U. S. private cap- 
ital advances—amounted to over $6.9 
billion in the second quarter, a rise of 
%00 million over the first quarter. After 
Seasonal adjustments, the outflow of 
funds was 4 percent below the quarterly 


September 29, 1958 


| ‘payments in the second quarter of 1958, the Office of Business Economics, 
U. S. Department of Commerce, has announced. 





average of 1957, but higher than in any 
previous year. 

Merchandise imports, at about $3.2 
billion, were up slightly over the first 
quarter, both before and after seasonal 
adjustments. Compared with the second 
quarter of 1957, imports—excluding the 
returns of lend-lease silver—were lower 
by $70 million, or 2 percent. The decline 
in various industrial materials from the 
second quarter of last year was partially 
offset by an increase in imports of food- 
stuffs—most meat, reflecting temporary 
shortages in the domestic supply—and 





Ghana Commercial Bank 
Reports Profit 


The Ghana Commercial Bank, 
has issued its second annual re- 
port and claims a net profit of 
£74,760 ($209,328) during the pe- 
riod April 30, 1957. to June 30, 
1958. 

The Government established the 
Bank with paid-in capital of 
£200,000 ($560,000) in March 1957 
to assume the commercial bank- 
ing functions of the former Bank 
of the Gold Coast. 

The Bank is authorized to per- 
form all the functions of a com- 
mercial bank, but specializes in 
domestic deposit and mortgage 
loan operations. Loans are limit- 
ed to 3 years at a minimum in- 
terest rae of 7 percent com- 
pounded quarterly. 

The Bank had outstanding, as 
of June 30, 1958, loans and over- 
drafts totaling only 20 percent 
of current, deposit, and other 
accounts of £4,646,435 ($13,010,- 
018). This relatively small loan 
portfolio is probably due in large 
measure to the continuing in- 
ability of Ghanaian borrowers to 
produce acceptable security, and 
to the current trade recession. The 
relatively generous terms offered 
by the Bank, however, and its 
orientation toward the African 
business community should make 
this an_ increasingly important 
source of commercial credit.— 
U.S. Embassy, Accra. 











_ $1 Billion to Foreign Reserves 


Cessation of previous declines in exports and imports of goods and 


by higher imports of automobiles and 
other manufactures. 


Expenditures of $1.9 billion for serv- 
ices were the same as a year ago. Travel 
outlays increased by about 10 percent 
over last year. Payments of interest to 
foreign holders of U. S. Government 
securities declined. 

Government nonmilitary aid to foreign 
countries was up slightly from the first 
quarter, but about $100 million less than 
in the second quarter of last year. Sales 
of agricultural commodities for foreign 
currencies dropped by about $140 mil- 
lion, but loans by the Export-Import 
Bank were higher. 


Private Investments Account 
For About $1.1 Billion Outflow 


The net outflow of funds through pri- 
vate investments was nearly $1.1 billion, 
$400 million higher than in the previous 
quarter. Private investments abroad, 
which had fallen off during the second 
half of 1957, increased again in 1958 
with the rise mainly in new issues of 
foreign securities, reflecting the rela- 
tively favorable conditions in the cap- 
ital market at that time. U. S. purchases 
of newly floated foreign securities, 
amounting to about $380 million, reached 
a postwar high during the second quar- 
ter. About half of the total amount paid 
went to Canada, and about 40 percent 
to the International Bank. 

Investments by American corporations 
in their foreign branches and subsidi- 
aries were also up from the previous 
quarter but still lower than a year ear- 
lier, when extraordinarily large amounts 
of capital were transferred abroad by 
the petroleum industry. 


Foreign expenditures in the United 
States for goods and services and long- 
term investments during the second 
quarter were about $5.9 billion. After 
seasonal. adjustment this was slightly 
higher than in the preceding quarter, 
but approximately $1.2 billion, or 17 
percent, less than a year earlier. The 
decline in foreign payments to the United 
States had started around the middle 
of last year but seemed to have lost 
most of its momentum after the first 
quarter of this year. 


Exports of Civilian Goods 
Show Increase 


Exports of civilian goods were $4.2 
billion in the second quarter, an increase 
of about $130 million over the preceding 
quarter. Seasonally adjusted, exports 
were about the same in value as in the 
preceding quarter. Declines of about 10 


(Continued on Page 12) 














Private Foreign Investments Up 


$4 Billion To Total $37 Billion 


U. S. private foreign investors added nearly $4 billion to their 
investments aboard in 1957, raising the total outstanding at the end 
of that year to nearly $37 billion, according to the Office of Business 
Economics, U. S. Department of Commerce. 

More than $3 billion was invested in foreign subsidiaries and 
branches of U. S. companies, reflecting continued major outlays to 
provide for the expected long-run growth in demand for basic materials, 


and to supply foreign markets. 


Other private capital investment in 1957 totaled $1.1 billion, mainly 
representing purchases of foreign dollar bonds and a rapidly expanding 


volume of commercial bank loans. 


Flow Continues High 


In the first half of 1958 the net 
outflow of private capital from the 
United States was about $1,750 million. 
Direct investments were down from the 
first half of 1957, but remained at near- 
record amounts. Sales in the United 
States of foreign securities were at a 
new high of over $700 million in the 
first half of 1958, and large-scale com- 
mercial bank lending is also continuing. 
In recent months, however, rising inter- 
est rates in the United States relative 
to rates prevalent abroad have changed 
the markets considerably. 


Industry Changes 


Investments in the petroleum indus- 
try represented a major part of the 
growth of direct foreign investments 
in 1957. About $1.7 billion was invested 
in new concession areas, and to further 
develop existing production, refining and 
distribution facilities. By the end of 
1957 the book value of the foreign 
petroleum enterprises was nearly $9 
billion. 

U. S. manufacturing companies added 
some $750 million in 1957 to their in- 
vestment to raise the total to $7.9 bil- 
lion by the end of the year. Although 
the amount of funds available out of 
foreign earnings was less than in 1956, 
there was a larger flow of capital from 
the United States. About 40 percent of 
the manufacturing investment was in 
Canada, the country traditionally in 
the lead for this type of U. S. invest- 
ment abroad. 

Experience in other industries varied 
in 1957. Direct investments in mining 
and smelting were on the rise, despite 
lower earnings. Chile, Peru, and Mexico 
received substantial new investments, 
and Canada a large amount. A number 
of mining developments are under way, 
or are-in the planning stage, in various 
parts of the Western Hemisphere and 
in Africa. Public utility investments 
abroad rose in 1957, though still com- 
paratively moderate, while agricultural 
investments were reduced by the sale 
of some properties. 


4 


$3.7 Billion Earned 


Earnings on these investments abroad 
rose to $3.7 billion in 1957, an advance 
of nearly $300 million over the 1956 
amount. 

Earnings of direct private foreign in- 
vestments increased by nearly 7 per- 
cent in 1957 to over $3.3 billion. Virtual- 
ly the entire increase flowed from the 
petroleum industry, in consequence of 
generally maintained production (de- 
clines in the Middle East early in the 
year were offset by increased output 
in Latin America) and a strong de- 
mand situation. Petroleum earnings in 
1957 accounted for nearly half of the 
direct investment total. Earnings of 
mining and smelting enterprises fell 
nearly 20 percent in 1957, as metal and 


— | 


mineral prices reacted from earlier 
highs. Aggregate earnings of United 
States-owned manufacturing _ plants 
were about $850 million in 1957, on) 
slightly lower than in 1956. Manufae. 





turing earnings in Canada,.were cut 
substantially by the business recession | 
in that country, but such earnings in | 
Europe were up considerably. 

Reinvestment of foreign earnings of} 
U. S. corporations, amounting to about { 
$1 billion annually in 1956 and 1957, 
continued to be a major source of fi. 
nancing for expanding foreign enter. 
prises. 

Dividends and interest received from 
private portfolio and short-term jp 
vestments abroad rose in 1957 to q| 
total of over $360 million. About one. | 
third of this income is earned on U. §, 
holdings of foreign dollar bonds, which 
have been expanding steadily and gen- 
erally under conditions of rising inter. 
est rates. Rapidly growing long- and 
short-term bank loans outstanding haye 
also yielded larger interest receipts. 


A detailed report of recent develop. 
ments in the field of private investments 
appears in the September issue of the 
Office of Business Economics’ monthly 
magazine, Survey of Current Business 
The Survey is available from Field 
Offices of the Department of Commerce 
or from the Superintendent of Doeu- 
ments, U. S. Government Printing 
Office, Washington 25, D. C., at an 
annual subscription price of $4, includ- 
ing weekly supplements; single copy 
30 cents. . 





L. A. Leads in Investment Flow 


U.S. direct private foreign investments in Latin America rose by 
over $1.3 billion in 1957, leading other areas for the year, the Office 
of Business Economics, United States Department of Commerce, has 


announced. 


The total of these investments now exceeds $8.8 billion, of which 
$3.2 billion is in petroleum, $1.7 billion in manufacturng, $1.2 billion 
in mining and smelting, and $1.3 billion in public utilities, according 
to a report to appear fh the forthcoming issue > of the monthly Survey 


of Current Business. 


Petroleum Investments Increase 


Outstanding in 1957 was the addition 
of more than $900 million to petroleum 
investments in Latin America, of which 
Venezuela accounted for $770 million. 
Mining investments in Latin America 
also rose in 1957, largely reflecting 
increased activity in Mexico and Peru, 
and outlays in Chile remained steady. 

Additions to capital invested in manu- 
facturing establishments in Latin Amer- 
ica were slightly reduced in 1957 from 
the 1956 amount as funds available out 
of earnings were lower. In Mexico, 
manufacturing investments continued 
the rapid growth of recent years, and 
in Brazil they contributed a further 
significant expansion of manufacturing 





capacity. A number of other countries | 
in the area received a regular inflow 
of manufacturing investments from the 
United States. 


Canadian Investment Also Large 


Additions of $870 million were made 
to U.S. direct investments in Canada 
last year, where a major expansion of 
industrial facilities has been carried out 
in the past few years. This total wa 
under the 1956 record because earning 
and reinvestments were reduced # 
economic activity declined. 

The outflow to Canada for most i> 
dustries was again substantial, but only 
in petroleum was the 1956 total exceet 
ed. In this industry, capital from th 
United States going into the develop 
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ment of Canadian resourecs rose to over 
$300 million. 

Manufacturing investments in Canada 
account for over 40 percent of the out- 
standing U.S. djrect investment in that 
country. The increase in manufacturing 
investments in 1957 was less than in 
the preceding year, but this reflected 
a reduction in retained earnings as 

ts declined. Capital outflows from 
the United States were up, indicating 
the strength of the expansion drive 
despite reduced internal sources of 
funds. 
Investment in Europe Expands 

Nearly $500 million was addéd to 
U.S. direct private investments in West- 
ern Europe in 1957. Manufacturing is 
the principal field for U.S. business 
capital in this area, and these invest- 
ments continued to grow at an annual 
rate of over $200 million. The share of 
the United Kingdom in this increase 
was Jarger than usual in 1957, account- 
ing er two-thirds of the rise. Invest- 
mentin the United Kingdom benefited 
from higher earnings which were a 
source of funds for expansion of manu- 
facturing plants. Manufacturing in- 
yestments in Germany were also sub- 
stantial. 

Another major field for U.S. invest- 
ment in Europe is petroleum refineries 
and distribution systems. Overall in- 
yestment in this industry in 1957 was 
nearly $200 million, with the share of 
the United Kingdom up sharply to more 
than half of the total. 


Capital Flows to Other Regions 


The flow of U.S. direct investment 
capital to the Middle East held at an 


/ annual rate of about $100 million in 


196 and 1957. Exploration and devel- 
opment activity in this area is going 
forward extensively. 

U.S. private direct investments in 
Africa south of the Sahara increased 
by about $40 million in 1957, exclusive 


: of shipping companies in Liberia. 


A steady rate of investment was 
maintained in the Far East, where 
direct investments were increased by 
about $175 million. Additions in Aus- 
tralia were about $50 million, mainly 
for manufacturing plants. There was 
also an expansion of investment in pe- 
troleum in Indonesia, in manufacturing 
in Japan, and in a variety of industries 
in the Philippine Republic. 

A detailed report of recent develop- 
Ments in private investments appears 
in the September issue of the Office of 

Economics’ monthly magazine, 

Survey of Current Business. The Survey 

iS available from Field Offices of the 

nt of Commerce or from the 

tendent of Documents, U. S. 

nt Printing Office, Washing- 

ton 25, D.C. at an annual subscription 

Dice of $4.00, including weekly supple- 
ments; single copy 30 cents. 
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U. S. Firms Invited to Notify BFC 
About Unpaid Turkish Accounts 


U. S. firms which have been unable to obtain transfer in dollars 
from Turkey of funds deposited to their accounts in payment for mer- 
chandise are invited to furnish the Bureau of Foreign Commerce with 
details of such transactions the U. S.. Department of Commerce has 
announced. The invitation also is open to those U. S. firms which have 
extended or are committed to extend dollar credits to Turkey. 


Information supplied will be treated 
confidentially within the Department of 
Commerce and other U. S. Government 
agencies concerned with the Turkish 
debt problem and will be used for pur- 
poses related to the forthcoming multi- 
lateral conference in Paris on Turkish 
debts. U.S, representatives or observers 
at the conference will attempt to obtain 
for U. S. creditors treatment equivalent 
to that accorded other foreign creditors 
of Turkey as a result of the conference. 

Firms supplying the desired informa- 
tion make no commitment to accept 
payment terms agreed to at the debt 
conference nor do they .prejudice their 
rights to demand payment from Turkey 
whenever appropriate. 

Turkey, on August 5, provisionally 
suspended payment on public and pri- 
vate international debts for the re- 
mainder of 1958. The Turkish action 
affects approximately 50 U. S. firms 
owning more than $1 million of com- 
mercial arrears, several U. S. oil com- 
panies and motion-picture exporters due 
an estimated $33 million, and a few 
private U. S. credits to the Turkish Gov- 
ernment, At the conference with credi- 
tor nations, which is expected to begin 
within the next few weeks, both private 
credits and commerical arrears will be 
discussed. 

Firms having unpaid Turkish accounts 
should address their communications to 
the Near East and African Division, 
Bureau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 








D. C. Those which have already notified 
the U. S. Embassy in Ankara or the 
Department of Commerce need not re- 
peat information previously submitted. 


Quota Set... 


(Continued from Page 2) 


will continue to be an important market 
for lead and zine producers abroad. 
With these considerations in mind, and 
with the aim of finding a way to share 
with exporting countries the burdens 
caused by the present condition of world 
over-production, representatives of this 
Government have recently participated 
in discussions of this problem with other 
nations. I am hopeful that, with the 
good will and cooperation of all major 
exporting and importing countries, mu- 
tually acceptable solutions can be 
found... 


“I recognize that the imposition of 
quotas is an unusual step, but it is bet- 
tex suited than a tariff increase to the 
unique circumstances of the case and 
mure likely to lead to enduring solu- 
tions beneficial to the entire lead and 
zine industry. These limitations repre- 
sent a twenty percent reduction from 
the level of average annual imports dur- 
ing the last five years. This action 
should be of real benefit to the lead 
and zinc industry, and that benefiit 
should increase aS our economy moves 
upward.” 





investment in JAPAN 


Sold by U. S. Department of Commerce Field Offices, and by. the 
Govern ; fice, 
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ECONOMIC CONDITIONS ABROAD 





Foreign Exchange Reserves Rise 





Finland's Export, Import Values Up 


Finland’s business slump continued in the second quarter, but the 
downward slide appeared to have ended. 

Exports and imports exceeded 1957 levels in value, but were smalier 
in volume, and the normal seasonal deficit on current account for the 
first half of 1958 was encouragingly small. 

Foreign exchange reserves rose, because of holdings of bilateral, 
nontransferable currencies—primarily rubles. 

Industrial production steadied at a level lower than that of last year. 
Prices leveled, and money supply was somewhat easier as a result of 
generally slow activity, increased savings, and the reduction of rediscount 


penalty rates. 


Lumber .sales lagged, but the outlook for future sales was good. 
Shipping was slow; shipbuilding continued at near capacity. Construction 
material sales declined, and the number of building permits was down. 


Milk and butter production increased, but this year’s crop estimate 


of bread grains was lower. 


Foreign Trade Satisfactory 


Although Finland’s foreign trade as a 
whole was satisfactory, imbalances in bi- 
lateral trade became increasingly evi- 
dent. Reserves of foreign currencies 
declined by 1.3 billion Finnish marks to 
40.7 billion, while reserves of nontrans- 
ferable bilateral-agreement currencies, 
principally rubles and French francs, 
increased. At the end of the quarter, 
reserves of transferable western and 
European Payments Union (EPU) cur- 
rencies were considered sufficient only 
for approximately 244 months of normal 
imports. 

The decline in Finland’s economic ac- 
tivity and consequently weaker demand 
for raw materials, coupled with a gen- 
eral decline in raw material prices and 
some shifts to Westerfi European prod- 
ucts which were permitted by Finland's 
trade liberalization, reduced the total 
value of the Soviet Union’s exports to 
Finland, Meanwhile, Finland maintained 
as high a level of exports to the Soviet 
Union as possible in order to sustain the 
operation of the industries concerned. 
Because of the consequent growth of 
Finland’s ruble balance beyond the 
swing limit established in the bilateral 
trade agreement, trade negotiations 
were held in Moscow in April, at which 
the Finnish delegation reportedly as- 
sured the U.S.S.R. that steps would be 
taken to increase Finnish imports of 
Russian goods. For this purpose, some 
of these, such as wheat, coal, and oil, 
may be stockpiled. 

Although the Finnish mark was de- 
valued by 28 percent in September 1957, 
Finland’s seasonal trade deficit during 
the first 6 months of the year was much 
lower this year than last, and in May 
there was an export surplus for the first 
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time in several years. The total trade 
deficit on current account during the 
second quarter was less than 1 billion 
Finnish marks, as compared with nearly 
4 billion Finnish marks in 1957. 

Total imports for the 6 months were 
valued at 115 billion Finnish marks, 
some 8 percent higher than during the 
first half of 1957, but they declined in 
volume, due principally to low effective 
import demand. Since the volume of ex- 
ports remained about the same as a 
year ago, their value rose from 83 bil- 
lion Finnish marks to 106 billion. The 
resulting trade deficit for the first 6 
months was only 94 billion Finnish 
marks, as compared with over 22 bil- 
lion Finnish marks in 1957. Finland 
therefore enters the export season in a 
more favorable overall position. 

Statistics for the first 5 months 
showed a change in the ranking of Fin- 
land’s suppliers. The six leading sources 
of Finnish imports during January-May 
1958 were U.S.S.R., West Germany, 
United Kingdom, Sweden, United States, 
and France. West Germany’s share of 
Finland’s total imports, by value, rose 
from 9 percent in the first half of 1957 
to 16 percent in 1958, and it became one 
of Finland's two biggest suppliers for 
the first time since the war, largely as 
a result of increased sales of machinery, 
automobiles, and other manufactures. 


Imports From U. S. Down 


Imports from the United States de- 
clined about 14 percent in value during 
January-May as compared with the like 
period in 1957, from 6.9 billion Finnish 
marks to 5.8 billion. Considering the 
increase in import prices due to last 
fall’s devaluation, the volume decrease 
was considerably greater. Principal im- 
ports from the United States during 


January-May were, 





portance: 

Commodity Value Percentage 
(Millions of change 

marks) 

Heavy machinery............. . 52 | 

Cotton . _ - 453 + 2 

| SS OEE ee EEN 399 — 20 

SEs Ee 352 + 50 

OOD cncictidintntegconcctanratbqnel 263 — 8 

We MOOR, -5....;....-.... aay 300 

Aircraft and ships............ 259 50 


Shipments under P.L. 480 program’ | 


agreements are apparent in all the agri. 
cultural commodities. 

The ranking of countries purchasing 
goods from Finland for the first § 
months of this year was United King. 
dom, U.S.S.R., West Germany, Franee, 
and United States. As compared with 
the first 5 months of 1957, the values 
of exports to the United Kingdom and 
U.S.S.R. increased by about 25 percent, 
those to West Germany increased by 
over 85 percent, and those to France 
increased by over 100 percent. Exports 
to the United States however rose 
slightly, 7 percent, in Finnish mark 
value, indicating an actual decline in 
volume. 


The value of paper product exports 
to the United States was higher in the 
first 5 months of 1958 than in the like 
period of 1957, but chemical pulp de 
clined over 15 percent. Other items 
showing increases were wooden articles, 
furs, boats, weapons, glass products, and 
ceramics, 


Industrial Production Down 


Industrial production leveled at about 
9 percent lower than last year. Export 
industries enjoyed relatively high levels 
of production, but industries producing 
for the domestic market had some diff- 
culties. 

Finland’s wood-processing industries 
as a whole maintained almost normal 
production levels in the quarter, due 
primarily to a slight rise in chemical 
pulp production. Despite some market 
ing difficulties, exports of chemical pulp 
exceeded 1957 exports by 5 percent for 
the first and second quarters as 575,00 
metric tons were shipped (552,000 met 
ric tons in 1957). Prices were firm {@ 
unbleached varieties, largely because of 
a 10-percent reduction in output by al 
Nordic producers. Prices for bleached 
chemical pulp, on the other hand, wert 
reduced. 

Exports of newsprint lagged only 
slightly behind last year, but producti 


declined considerably—from 275, 


metric tons during January-May 195) 
to 235,000 metric tons for the like periad 
this year. This reduction is an out 

of a voluntary reduction of output 
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all Scandinavian newsprint producers. 
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: Newsprint prices were steady despite 
’ the current oversupply in world mar- 


kets. Prices for other papers were rela- 
unchanged, and some increase in 
activity was observed as low 
inventories necessitated replenishment 
purchases. 

The plywood producers’ agreement 
jast fall to reduce production resulted 


( jn general firmness of plywood prices 
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yntil the second quarter, when Finnish 
plywood exporters encountered consid- 
erable competition from Russian and 
Japanese exporters. As a consequence, 
some competitive price reductions were 
_ made in May. 
All branches of the wood-processing 
| industry, particularly plywood, were 
aided by two reductions in the export 
tax rates during the second quarter. A 
sizable portion of the accumulated funds 
may be used for long-term development 
joans to woodworking industries. 
In general, licenses for the export of 
roundwood during the period January- 
June exceeded the level for the like 
period in 1957. The volume of pulpwood 
and pitprops declined slightly. 


lumber Sales Slow 


Although sales of lumber in the quar- 
ter continued to lag considerably be- 
hind 1957 totals, with only 445,000 
standards sold as of June 15 as against 
510,000 standards sold in the like period 
last year, the outlook for future sales 
appeared favorable. 

Competition with Soviet-bloc lumber 
exporters reportedly had been keen, as 
Polish and Russian lumber had been 
sold at attractive prices. In late June, 
for example, the Soviet Union made its 
fourth large offering of lumber on the 
British market at substantial price re- 
ductions to all purchasers, and also re- 
bates on earlier lumber purchases to 
buyers ordering from the offering. Soviet 
price competition notwithstanding, sales 
of Finnish lumber began to improve on 
the United Kingdom market. A stabiliz- 
, ing factor for future sales of Finnish 
lumber was the agreement among Fin- 


ih exporters to refrain from further 
price cuts. 


Tonker Fleet Resumes Operations 


Finnish shipping continued to lag, as 
freight rates showed no signs of im. 
provement. However, the tanker ficet, 
which had been almost 50 percent laid 
w during the winter, went into full 
operation under arrangements with the 
Soviet-owned Finnish Petroleum Com- 
pany, At the end of May, the fleet com- 
prised 547 ships totaling 757,766 gross 
registered tons. 

Shipbuilding continued to operate at 
) Mar capacity through June and report- 
tily will do so on present orders in most 
iistances until late next year. Appar- 

some capacity will be idle in late 

or early 1960, however, because 

MW orders are not being received in 
(Continued on Page 28) 
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Netherlands Industrial Production 
Picks Up After Slight Recession 


The Netherlands economy in the first and second quarters of 1958 
appeared to have stabilized at a level only slightly below the peak 
reached during the 1956-57 boom, and the outlook for the remainder 


of the year was bright. 


Industrial production, which accounts for 45-50 percent of the 
Netherlands national income, remained at satisfactory levels. The gen- 
eral index of industrial production rose from 120 (1953—100) in the first 
quarter to 127 in the second, compared with 1957 levels of 125 and 129 


for the corresponding quarters. 


The basic soundness of the country was demonstrated by several 
factors. Imports decreased and exports increased. Holdings of gold and 


foreign exchange rose sharply. 


Wages and prices held steady. Unemployment increased to about 
3 percent of the labor forces, but this magnitude was not considered to 


constitute a major problem. 


The Government took steps to temper the leveling off of economic 


activity. 


The fishing industry improved, and agricultural prospects were 


good. 


Outlook for Last 
Half of '58 Good 


The economic outlook for the balance 
of 1958 was favorable, particularly if the 
Netherlands finds it possible to maintain 
its level of exports at the rate already 
achieved. Estimates indicate that the 
gross national product should be no 
more than 1 percent below that of 1957 
and that a slowly rising trend may be 
expected in the last half of 1958 and 
continue into the following year. 

The slight decline in activity which 
became apparent in the last quarter of 
1957 and extended into the first 3 
months of this year apparently were 
arrested by the second quarter, and 
scattered signs of a pick-up became dis- 
cernible. Nothing indicated, however, 
that the economy was about to embark 
upon a new period of long-term ex- 
pansion, which most observers believe 
will be delayed until 1959. 


Industrial Production 
Picks Up in 2d Quarter 


Although industrial production was 
off slightly from 1957, the second quar- 
ter of 1958 was off less than the first. 

Both mining and the food processing 
industry continued to increase output, 
and the chemical industry maintained 
production at only slightly lower levels, 
The important metal and textile sectors 
dropped below the average for all in- 
dustry, though in the former signs 
pointed to a revival of activity. 

Construction, which was among indus- 
tries most greatly affected by the Gov- 
ernment’s anti-inflationary measures in 
1957, exhibited signs of revived activity. 
Contracts were let for the construction 
of public buildings and the number of 
dwellings under construction began to 





rise in May after a steady fall of about 
9 months’ duration. The leveling off 
of activity was largely stimulated by 
domestic factors, despite the economy’s 
exposure to external fluctuations. 


Reserves Increase as 
Trade Deficit Declines 


Improvement in the Netherlands’ ex- 
ternal payments position continued 
through the second quarter of the year, 
largely as the result of a major better- 
ment in the balance of trade. Imports 
in April-June totaled only 3.4 billion 
guilders, about 14 percent below the 4 
billion guilders for the second quarter of 
1957 (1 guilder=US$0.263). Exports, on 
the other hand, rose 8 percent, from 2.7 
billion guilders to 2.9 billion, and the 
ratio of exports to imports improved 
from 68 to 86 percent. Over the first 
half of the year, imports were down 17 
percent to 6.7 billion guilders, and ex- 
ports rose 4 percent, to 5.8 billion guild- 
ers and the cover ratio rose from 69 to 
87 percent. 

These trade~ results were accom- 
panied by a corresponding rise in the 
Netherlands gold and foreign exchange 
reserves. Between December 30, 1957, 
and June 30, 1958, the Netherlands 
Bank’s holdings of gold and foreign ex- 
change rose 745 million guilders, or 19 
percent, to 4,676 million. The quality of 
the Bank’s reserves also improved, and 
at the end of the period 91 percent were 
held in gold and convertible currency 
compared with 83 percent at the first 
of the year. 

The Netherlands Ministry of Econo- 
mic Affairs attributed. the drop in im- 
ports in the first 6 months to the de- 
cline of economie activity which re- 
sulted in a reduction in stockpiling. The 

(Continued on Page 35) 
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French Economy Registers Gains 


The French Government was concerned in July with long-range 


economic plans. 


France’s trade and payments balances showed substantial improve- 


ment, while prices remained stable. 


Total trade with the United States was up, but French exports of 


iron and steel were down. 


June production figures confirmed a slowdown in the rate of indus- 
trial expansion. Production this fall was not expected by most firms to 
exceed the September and October 1957 levels; orders also were expected 
to be down. Production of electricity continued high. 

The wine harvest was expected to be considerably above that of 


last year. 


Inflation Significant Problem 


The De Gaulle Government apparent- 
ly decided to avoid any major economic 
or financial decisions before the consti- 
tutional referendum in September. Eco- 
nomic measures have been in the nature 
of compromises. Government policy as 
enunciated by Premier De Gaule and 
Finance Minister Pinay is rather vague 
but speeches reflect the Government's 
preoccupation with the longer range 
economic outlook. 

The Finance Minister stated that he 
sees the battle against inflation as his 
most important immediate task. Look- 
ing beyond the end of the year Pinay 
did not deny that additional foreign aid 
might be needed but stated that it 
should only be invoked once the econ- 
omy has been put on a solid basis. He 
also expressed the view that the achieve- 
ment of internal price stability might 
be the moment to put the franc on a 
realistic exchange rate. 


Payments Balances Improve 


The French balance of payments im- 
proved considerably in July, the official 
European Payments Union (EPU) posi- 
tion for the month showing a deficit of 
$28.6 million. The Finance Ministry re- 
ports that transactions with the dollar 
area through July 25 yielded a surplus 
of $55 million and miscellaneous other 
transactions, a surplus of $12 million, 
giving a global surplus of more than $38 
million—the Jargest attained yet this 
year. Also, gold accruals totaled nearly 
$100 million during the month, as a 
result of the Pinay loan and the meas- 
ures facilitating repatriation of foreign 
holdings. 

The visible foreign trade deficit was 
redueed from the equivalent of $133 mil- 
lion in May to $85 million in June and 
to a preliminary $67 million in July. 
This improvement results not only from 
a drop_in imports but also from an 
increase in exports by comparison with 
preceding months. 


Trade With U. S$. High 


The volume of French trade with the 
United States in June was relatively 





high. Imports amounted to $68 million, 
the highest figure since the Suez crisis, 
when figures were inflated by extraor- 
dinary shipments of petroleum. 


French exports to the the United 
States were valued at $27 million, the 
highest monthly figure in recent years. 
The June trade dollar gap is some- 
what smaller than it appears, as June 
customs data include imports of more 
than 21,000 tons of U. S. cotton ($15 mil- 
ion) financed under PL 480, Other 
major June imports from the United 
States were machinery and equipment, 
$12 million; copper, $6 million; coal, $7 
million; and rubber and products, $4 
million. 

As in previous months, exports of 
French motor vehicles were relatively 
high, amounting to almost $10 million, 
36 percent of total French exports to 
the United States in June. Exports of 
iron and steel dropped $1.3 million, less 
than 5 percent of total French exports 
to the United States, as compared with 
14 percent in 1957 and 21 percent in 
1956. Exports of alcoholic beverages, $2 
million, and perfumes, $1.3 million, re- 
mained relatively unchanged. 


Prices Stable 


Retail prices remained stable through 
July. ‘The official cost-of-living index 
(179 articles), on which the sliding scale 
of the legal minimum wage is based, 
was 113.14 in July, as compared with 
112.84 in June (July 1957—100). 

The wholesale-price index at the end 
of July was 1.1 percent below level at 
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the end of June. This decline is almogt 
entirety due to the seasonal decline jy 
the price of potatoes (—57 percenf), jn 
the price of ducks (—25 percent), ang 
rabbits (—15 percent). Most other foog 
products, as well as industrial] Products, 
increased fractionally. The new agricyl. 
tural price measures, effective in Ay. 
gust, are not yet reflected in the index,” 


Industrial Production Slows 
The industrial production index fop: 





June, excluding building, dropped 3 per-" 
cent below May. Thus, second-quarter | 
industrial production was only 8.5 per. 
cent above last year’s level, compared: 
with 10.2 percent in the first quarter, 
The break apparently occurred in May, 
The pattern by industries was Spotty, 
however. Chemical production, for ex. 
ample, continued at 20 percent above | 
last year’s level, and the rate of expan. 
sion in metals processing declined to § 
percent above last year’s level, as com. 
pared with 10 percent in May and 17 
percent in April. Textile production wag 
below last year’s level for the second 
consecutive month. 

Production of electricity—frequently 
a preliminary economic indicator—con. 
tinued high, and in July was 11 percent 
above 1957, as compared with 10 percent 
in June and 7 percent in May. Hydro 
production continued to be favored by | 
high reservoir levéls and was 31 percent 
above July 1957, resulting in a saving 


of thermal power—15 percent below 
July 1957. 


Decline in Orders Expected 


Most employers did not expect output 
this fall to exceed the level of Septem. 
ber-October 1957, according to the Na 
tional Statistics Institute’s periodic poll 
of business leaders. Only certain large 
enterprises, particularly manufacturers 
of motor vehicles, expect further ad- 
vances. 

Orders were expected to be down in 
relation to last fall, and a decline in 
export orders was anticipated, with the 
exception of the motor vehicle industry, 
The survey confirms that French indus 
try experienced a fairly general slack- 
ening of demand in the second quarter 
of 1958. In certain sectors of the econ 
omy, such as textiles and clothing where 
this movement had begun, slackening 
continued, and a number of other 
branches were affected, principally the 
metalworking industries which had pre 
viously been unaffected. 

The difficulty of obtaining sufficient 
raw materials and labor had disappeared 
and two-thirds of enterprises questioned 
said that, owing to shortage of orders, 
they were not fully utilizing their pro 
duction capacity. In previous polls labor ; 
and raw material bottlenecks were fre 
quently given as a reason. There wa 
also a tendency to build up stocks 
manufactured products. Caution, how 
ever, should be exercised before taking 


(Continued on Page 26) 
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‘Private Investments 


proposals for the establishment of a 
coffee industry in the Ivory 





ritory’s iron ore resources have been 
tted to the Ivory Coast Govern- 
| four -firms, three of which have 
American participation, are negotiating 


ompared:| with the Ivory Coast Government for 


| 


the establishment of coffee-processing 
| plants in Abidjan, and have requested 
| tax concessions from the Government 
under the investment code. The Govern- 
ment has agreed to allow the four 
companies exemption from industrial 
and commercial profits tax (Benefices 
‘Industriels et Commerciaux) and li- 
conse tax (Patente) during their first 
5 years of operation, a 20-year exemp- 
tion from real estate taxes, and a re- 
duction of other company taxes. 

The Liberian-American Mining Co. 
(LAMCO) is negotiating an agreement 
to exploit iron ore in that portion of 
the Mt. Nimba range situated in the 
Ivory Coast. The Government has agreed 
to allow LAMCO to exploit the Nimba 
‘iron ore deposits provided the com- 
pany develops a port in western Ivory 
Coast and builds a railroad to the in- 
terior. LAMCO is now carrying out 
extensive plans for exploitation of iron 
ore deposits in the Nimba Mountains 
within Liberia. The company also is 
seeking an agreement with the French 
Guinea Government to exploit Nimba 
iron ore located in their Territory. 
The Ivory Coast is one of 8 Territories 
comprising the Federation of French 
West Africa. Territorial Governments 
have a substantial degree of local au- 
| tonomy in internal economic develop- 
ment—U, S, Consulate, Abidjan. 
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ECONOMIC CONDITIONS ABROAD 


Salvadoran Economy Good Despite 


In vory Coast Proposed Lower, Uncertain Coffee Prices 


The Salvadoran economy was satisfactory in the second quarter of 


1958, despite lower and uncertain coffee 


prices. | 


Although coffee exports declined; the cotton crop set a new record 
and half of it had been sold at a good price by the quarter’s end. Indus- 
trial production was practically unchanged from the preceding quarter; 
no new industries were started, but the revision of El Salvador’s com- 


mercial code was nearing completion. 


Government revenue, foreign trade, and trade levels were down. 
Although the budget was not likely to show a deficit, it was too early 
to tell if the normally favorable balance of trade would ensue. 

Investment in several new projects was planned, and new telephone 
lines were being installed. Transportation was confronted with problems. 

Construction activity was down, and the Government started to 


study new building programs. 


A bilateral trade agreement with Denmark was negotiated. 


310,997 Bags of Coffee Exported 

Coffee exported in the quarter totaled 
310,997 bags, bringing the total for the 
crop year to 878,012 bags of 69 kilo- 
grams each, out of a total exportable 


production estimated at 1,050,000 bags ~ 


—257,874 under the 1,135,886 for the 
like period last year. This left a total 
of 172,000 bags of the current crop 
available for export. With a little more 
than 100,000 bags exportable between 
June 30 and the end of September 
under its quota in the Mexico Agree- 
ment—unless the seven participating 
countries agree to permit the shipment 
of the retained 10 percent—El Salvador 
seemed certain to dispose of most of its 
production. 

Although the official attitude favors 
the Agreement, which is generally cred- 
ited with stabilizing prices at around 
US$0.50 a pound, enthusiasm has begun 
to decline. Attacks increased on both 
the efficacy of the program and the ap- 
propriateness of the Government’s mak- 
ing decisions and agreements which af- 
fect the individual coffee producers. 


Cotton Facilities Purchased 


The 1957-58 cotton crop is estimated 
to have exceeded last year’s record 
139,000 bales by 25,000. Gins of the Cot- 
ton Cooperative were not able to keep 
up with the inflow of raw cotton, and, 
to alleviate the resulting storage prob- 
lem, the Cooperative has purchased 
three new gins from a Texas company. 
The Grain Stabilization Board (IRA) 
has also decided to build new ware- 
houses in Santa Ana, Sonsonate, and 
Usulutan. 


The anticipated increase in cotton 
plantings in the 1958-59 season to 74,- 
000 manzanas, about 127,000 acres, as 
compared with the figure of 54,814 man- 
zanas in 1956-57, indicates the tendency 
of Salvadorans to seek sources of for- 
eign exchange other than coffee. Also 
the Ministry of Agriculture has been 





conducting studies concerning the pos- 
sibility of commercial production of 
aceituno, similar to the Mediterranean 
olive, and cashew nuts. 

Although local merchants com- 
plained about poor sales in the second 
quarter, the overall impression was that 
the total levels of wholesale and retail 
trade generally were off only about 5-10 
percent from the preceding year. 


Commercial Code Under Revision 


Draft of the proposed revision of the 
country’s commercial code was report- 
ed to be nearing completion. Improve- 
ments are expected in such areas as 
credit sales, where old and undesirable 
methods of enforcing compliance with 
contracts now reportedly hamper busi- 
ness operations. 

Government revenue for the first half 
of the year was almost 20 percent 
below last year, but the $76-million 
annual budget is not likely to be un- 
balanced. Gold and foreign exchange 
reserves were down somewhat, too, but 
some of this decrease is expected to be 
made up in the third quarter by in- 
creased coffee exports over the third 
quarter of 1957. It was not possible to 
judge the extent to which decreasing 
coffee revenues would affect El Salva- 
dor’s balance of payments in the future, 
but these have not created problems. 


A local daily newspaper was reported 
to be planning to invest $1 million in 
new equipment, and the Government 
has announced its intention of encour- 
aging the establishment of several large 
slaughterhouses in various parts of the 
country. 

Several problems confronted trans- 
portation in the quarter. The financial 
difficulties of construction companies 
working on the Littoral highway proj- 
ect seemed certain to delay completion. 
One of El Salvador’s two railroads was 


(Continued on Page 28) . 














FOREIGN GOVERNMENT ACTIONS 





Argentina Lifts Ban 
On Certain Imports 


The Central Bank of Argentina on 
August 1 removed the ban on certain 
essential imports (Foreign Commerce 
Weekly, May 12, p. 7; May 19, p. 7) 
and authorized their introduction into 
Argentina in limited quantities and sub- 
ject to license. 

Two lists of permissible imports were 
established by Central Bank Circular 
No. 3300. The first list contains goods 
payable in the ratio of 50 percent at 
the official rate of exchange (18 pesos= 
US$1) and 50 percent at the free mar- 
ket rate of exchange (at present about 
48 pesos=US$1). The second list con- 
tains goods payable entirely at the free 
market rate of exchange. 

Goods on the first list are exempt 
from the prior deposit requirement. 
Goods on the second list, except internal 
combustion and diesel motors, are sub- 
ject to a prior deposit of 100 percent 
for 120 days, and also are subject to any 
surcharges in effect prior to May 2, 
1958. A quota of $20 million has been 
established for imports of goods on the 
first list. Import of goods on both lists 
is subject to prior approval and cor- 
responding license of the Central Bank. 

Areas from which imports may be 
made are indicated on the two lists. 
Only a limited number of commodities 
may be imported from the dollar area. 
They are shown by an asterisk in the 
following paragraphs: 

@ The first list (goods importable 
half at the official rate of exchange and 
half at the free market rate of ex- 





Panama Proposes Increase 
In’ Certain. Import Duties 


Import duties on lard, prepared pork, 
and canned meat and meat preparations 
will be increased very substantially by 
Panama if a tariff bill approved by the 
Permanent Legislative Commission is 
signed by the President. No effective 
date for the legislation has been an- 
nounced. 

Tariff items affected, their proposed 
duties, in U. S. cents per gross kilo- 
gram, and present rates, shown in 
parentheses, are as follows (1 balboa= 
US$1): 

091-02-01. Lard, hogs: 30 cents (20). 

012-01-00. Ham, bacon, and other dried, 
salted, smoked or simply cooked pork meats 
without other preparation, not canned: 35 
eents (8). 

013-02-02. Canned bacon and ham: 35 
cents (8). 

0138-02-05. Canned pressed pork, in contain- 
ers of less than one kilogram: 40 cents (9). 

013-02-06. Canned pressed pork, in con- 
tainers of 1 kilogram or more: 40 cents (34). 

013-02-99. All other canned meat or meat 
preparation, with or without vegetables, or 


other food materials (not specified in other 
sections): # cents (15). 


—U. S, Embassy, Panama. 
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change) includes’ certain refractory 
materials, electrical equipment*, abra- 
sives, tinplate, asbestos, some kinds of 
paper and cardboard, natural rubber, 
certain types of fertilizers*, various 
chemical products, some drugs 
medicinals*, and some medical equip- 
ment., 


@ The second list (goods importable 
entirely at the free market rate) in- 
cludes other types of refractory mate- 
rials, some materials for electrical equip- 
ment, apparatus for communications, 
various forms of carbon and alloy steel, 
glass, zinc, photographic material, other 
kinds of paper and cardboard, copper 
cables, vege able fibers*, some types of 
medical and dental equipment, sulfur’, 
resins*, various chemical products’, 
certain drugs and medicinals*, synthetic 
rubber*, internal combustion and diesel 
motors for manufacturers of farm ma- 
chinery, and spares for agricultural, 
industrial, and nonindustrial machinery, 
and for aircraft and ships*. 


Further details regarding these new 
regulations may be obtained from the 
American Republics Division, Office of 
Economic Affairs, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





Some Institutions No Longer 
Exempt From Israeli Duties 


New legislation enacted by the Israel 
Government provides that charitable 
and educational institutions pay import 
duties and excise and purchase taxes on 
their imports, subject to refund if the 
Government considers the goods are 
bona fide for their purposes. This new 
law replaces the old one which provided 
for exemption from these charges. 

Exemptions from duties on imports 
have been set up for the following: 

Diplomatic and consular personnel; 
organizations of which Israel and the 
United States are both members; ap- 
proved enterprises under the law for 
encouragement of capital investments; 
individuals enjoying a special exemp- 
tion under the petroleum law of 1952; 
the Iraq Petroleum Co. and the Anglo- 
Iranian Petroleum Co., to the extent 
of the privileges which existed on July 
27, 1957; CARE; Israeli residents who 
are reentering Israel after an absence 
from the country; and anyone who is 
specially exempted under an interna- 
tional agreement to which the Govern- 
ment of Israel is a party. 

This action was taken under the Cus- 
toms, Excise and Purchase Tax Law 
(Cancellation of Special Exemption) of 
1957.—U. S. Embassy, Tel Aviv. 





Jamaica’s exports of alumina in 1957 
showed almost a 119-percent increase 
in tonnage over- 1956, according to a 
World Trade Information Service report. 


and_ 


re 





Jamaica Modifies | 
Income Tax Law 


Additional relief and allowances tg: 
Jamaican taxpayers are provided by an! 
amendment to the Jamaican Income 
Tax Law of 1958. | 

Among the provisions of the new lay { 
No. 42 of 1958, published in the Jamaic, | 
Gazette of August 15, are the following: 


@ The allowance for each child ig jp. 
creased from £50 to £60. 

@ The basic rate schedule is change; | 
to introduce new graduated rates be. | 
fore the maximum rate is attained, 

The new schedule is as follows: 
Taxable income Tax per pound 


bracket Shillings Pence 
ae eer ee 
BT EE Nile dicvsceeantencoeggnitadicebepees 
Next £100 
Next £100 
Next £100 
Next £150 
Next £150 
Next $150 
Remainder 

@ The minimum figure at which the 
income surtax will become payable is 
increased from £2,000 to £2,400. 

@ The income tax rate on companies 
is reduced from 8 shillings per pound 
sterling to 7 shillings 6 pence. A “com. 
pany profits tax” of 6 pence per pound { 
however, is established on the same net 
taxable income, thereby leaving the 
effective rate of 40 percent of net tax. 
able income unchanged.Jamaica Ge- 
zette, August 15, 1958. 

These changes should be noted in 
U. S. Department of Commerce pubi- 
cation, “Establishing a Business in 
Jamaica,” World Trade Information 
Service series, part 1, No, 58-43, April / 
1958. 

Attention also is called to an error in 
the first full paragraph in the second 
column of page 5. The income surtax is | 
not applicable to a resident company’s 
income, and the words “or resident con- 

*s” should be deleted from the text, 


pany’s 
Netherlands Eases Rules 
For Industrial Licensing 


A license no longer is required 0 
establish aluminum rolling mills and 
carbonie acid factories in the Nether 
lands. The Industrial License Decree 
for the Aluminum Rolling Mill Industry 
1956, contained in Staatsblad No. 418 
of that year, under which issuance 
such a license was required, expired o 
June 30 and was not extended. 

Similarly, investments in the carbonie 
acid industry had required a license, # 
stated in Staatsblad No. 198 of 196/ 
This decree, which was of unlimited 
duration, was cancelled by decree 
June 28 contained in Staatsblad No 
329 of this year, effective 2 days after 
its publication on July 22.—U, S. Br 
bassy, The Hague. 
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FOREIGN GOVERNMENT ACTIONS 





—_— 


Panama Funds Debt 
With New Bond Issue 


The Government of Panama has 
funded its debt to the Social Security 
Board (Caja de Seguro Social), with an 
jssue of 4-percent, 40-year Government 
ponds totaling $8,920,000, payable quar- 
terly. 

Outstanding as of December 31, 1957, 
the government's debt to the Social Se- 
curity consisted of retirement payments 
of over $4 million, quota payments ex- 
ceeding $2 million, contributions 
(aportes) of over $1 million and serv- 
ices on previous loans. 

Funding of the Government’s out- 
standing obligations to the Social Se- 
curity was approved by the National 
Assembly in December 1957. The bonds, 
which were delivered in July, will be 
held by the Social Security Board. 

The Government also has placed on 
gale in the local capital market, $1 mil- 
lion of the $2-million issue of Public 
School Bonds 1958-78 (Bonos Escuelas 
Publicas 1958-78), authorized by Law 
24 of January 31, 1957. Funds obtained 
from the sale of this bond issue will be 
used for construction of 14 schools in 
the district of Panama. Contractors’ bids 
have been requested for about 7 of the 
school buildings. 

Cia. Panamena de Fuerza y Luz, Pan- 
amanian subsidiary of American and 
Foreign Power Co., successfully placed 
$1.2 million of its securities, consisting 
of $900,000 of 6-percent debentures and 
9000 shares of common stock, in the 
local capital market. The issue, placed 
on the market August 1, was oversub- 
scribed in 7!2 dayg.—U. S. Embassy, 
Panama. 





Two More L.A. Food Code 
Chapters Available Soon 


Chapters XVII, Dietetic Products, and 
XVIII, Various Products, Animal Feeds 
and Cattle Byproducts, of the draft 
Latin American Alimentary Code, have 
been received, in the Spanish language, 
i the American Republics Division, 

. 5. Department of Commerce. Chap- 
ter XVII covers foods for babies up to 
2 years old, enriched or reinforced prod- 
ucts, malt extract, and other dietetic 
preparations. 

These 2 new chapters will be trans- 
lated into English, as were the 16 
preceding chapters, and when copies are 
available, further announcement will 

Announcements of other chapters of 
this draft code have appeared in For- 
eign Commerce Weekly 1958, Septem- 
ber 1, page 7; August 11, page 15; July 
28, page 9; July 21, page 9; April 14, 


“page 7; and a number of earlier issues, 


—U. S. Embassy, Buenos Aires, 


September 29, 1958 





Austria Allows Transfer 


Of Blocked Accounts 


Blocked schilling accounts ex- 
isting as of August 30, 1958, may 
be transferred, without individual 
licenses, to countries with conver- 
tible currencies (United States, 
Canada, Switzerland) or European 
Payments Union currencies, and 
to Egypt and Spain, provided that 
each respective owner is resident 
of one of those countries and 
that each transfer is directed to 
the country of residence. 

This action was announced on 
September 4 by the Austrian Na- 
tional Bank.—U. S. Embassy, 
Vienna. 











W. Pakistan Issues 
Mining Regulations 


Specific rules which now govern the 
prospecting and mining of minerals 
which are under control of the West 
Pakistan Province were issued by the 
government of West Pakistan on July 
21. This action was taken under the 
authority of the West Pakistan Regula- 
tion of Mines and Mineral Development 
Ordinance 1958. 


Issued in May, the ordinance provides 
the West Pakistan government with 
general authority® to control the leas- 
ing and mining of all mineral resources 
within the Province, except minerals 
necessary for production of nuclear en- 
ergy, mineral oil (petroleum), natural 
gas, and such mineral products as may 
be regulated or controlled by the Fed- 
eral Government under any law for the 
time being in force. 


The West Pakistan Mining Conces- 
sion Rules, 1958, are quite similar to 
the Pakistan Mining Concession Rules, 
1949, issued by the Central Government. 
These new regulations particularly af- 
fecting foreign interests are virtually 
identical to those of the 1949 Rules. 


However, the West Pakistan govern- 
ment has made several additions and 
changes in the general rules which are 
apparently designed to encourage the 
more rapid development of minerals, 
give the government more authority 
over all phases of private mining opera- 
tions, and ensure that .once a license 
or lease is granted the concession area 
will be adequately developed. 


Loan copies of the new ordinance and 
rules are available from the Far East- 
ern Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C, 


Germany Restricts 
Import of Coal 


The Federal Republic of Germany now 
requires governmental authorization for 
all new coal contracts with non-Euro- 
pean Coal and Steel Community coun- 
tries, according to an announcement of 
September 2 by the Economics Minister. 
He also announced that studies were 
under way of means to divert future 
imports of U. S. coal, under existing 
contracts, to third countries. 


The Minister reported that the Ger- 
man coal industry had decided to grant 
a 10 percent rebate to consumers who 
bought more coal this coal year than last 
on that portion of purchases in excess 
of last year’s purchases, Finally, it was 
announced that negotiations were under 
way for the German iron and steel in- 
dustry to take 1 million tons of blast 
furnace coke at a 10 percent rebate, 
provided the industry would use more 
raw iron and less scrap. 

The Federal Gazette for September 3 
contained an announcement that the 
Federal Government was taking this 
emergency action restricting coal im- 
ports under article XIX of the General 
Agreement on Tariffs and Trade and 
relevant OEEC provisions. 

Effective September 3, the general 
import authorization for solid fuels from 
non-Coal and Steel Community coun- 
tries was abolished. Import contracts 
entered into before September 3 could 
be completed, provided each import dec- 
laration was certified by a Land Central 
Bank by September 6 and by the For- 
eign Office September 3.—U. S. Em- 
bassy, Bonn, 





Israel Adds Scooters and 
Parts to Tariff Schedule 


Israel has added scooters and scooter 
parts to the customs tariff schedule and 
increased the purchase tax on imported 
knocked down or unassembled scooters. 

Israeli tariff items affected, with ad 
valorem duties in percent, and new 
items shown in parentheses, are as fol- 
lows: , 

671B. Scooters and 3-wheeled scooters, in- 
—s scooter boats: 

a. If imported knocked down for assem- 
bling in an assembling plant operating un- 
der supervision of the customs authorities: 
45 percent (new item). 

b. Others: 95 percent (new item). 
671C. Parts and devices for scooters or 3- 

wheeled scooters, not elsewhere speci : 50 
percent (new item). 

The Israel purchase tax on imported 
knocked down scooters (a) has been in- 
creased from 35 percent to 75 percent, 
whereas the purchase tax on scooters 
imported assembled (b) remains at 35 
percent. 

These tariff changes were enacted by 
Customs Tariff and Exemption order 
(Amendment of Schedule No. 12).—U. S. 
Embassy, Tel Aviv. 








FOREIGN GOVERNMENT ACTIONS. 





Customs Code Law 
Amended by Iraq 


Iraq has amended the customs code 
law to provide for extending the period 
of exemption from customs charges on 
imports intended solely for temporary 
use in Iraq. The extension is from 6 
months to 1 year and, in special cases, 
to 2 years. 

The importer, who benefits from such 
duty exemptions, must guarantee full 
payment of the duties, if the items are 
consumed in Iraq, or proportionate 
duties on items remaining in the coun- 
try longer than the temporary period 
prescribed. 

Items affected by the amendment to 
the customs code law are as follows: 


@ Articles imported for purposes of 
cleaning, sorting, packing or any other 
process whereby the nature of the 
goods remains unaffected in such a 
way as not to prejudice identification. 


®@ Articles intended for exhibitions of 
a public character, whether for indus- 
trial, commercial, artistic or scientific 
purposes. 

@ Apparatus, articles and equipment 
intended for scientific experiments or 
demonstration to the public or for use 
in government development projects. 

@ Vehicles traveling for purposes of 
advertisement or demonstrations. 

@ Samples. 

@ Used packing cases and wrappings 
for packing when for use in the form 
in which they are imported. 

®@ Goods exported subject to an un- 
derstanding that they will be returned. 

® Vehicles in use as transport when 
declared at the time of entering Iraq 
to be for reexport. 

This action was taken by Law No. 
19 of 1958.—U. S. Embassy, Baghdad. 


Panama Asks Import Permit 
On Meat, Related Products 


Imports into Panama of meat and 
certain related products must be cov- 
ered by an import permit, issued by the 
Department of Animal Health of the 
Ministry of Agriculture, Commerce and 
Industries, effective August 20. 

An application for import permit cov- 
ering each shipment must be filed and 
a detailed description given of the prod- 
ucts to be imported. All products shipped 
without this permit will either be re- 
turned to the port of origin or destroyed 
under supervision of the Department of 
Animal Health, at no cost to the State 
and without compensation. 

The following products are considered 
subject to this import permit: 

Meats from all animals, domestic or 
wild, whether fresh, refrigerated, frozen, 
or dehydrated; hides, whether fresh, 
dried, or salted; horns; hair; wool; 
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offals; casings; glands or animal secre- 
tions; blood, fresh or dried; bones and 
bone meals; meat meal; feet and mate- 
rials for the elaboration of gelatin; fer- 
tilizer and other animal wastes; eggs; 
milk.and other milk products; soil; live 
plants. with soil; hay and straw for 
feeding or packing; straw for brooms; 
residues and other products similarly 
utilized 
cattle_-U. S. Embassy, Panama City. 





India Liberalizes 
Export Controls 


A genéral relaxation of controls on 
exports of over 200 commodities was 
announced by the Government of India 
on August 30. Several items previously 
banned from exportation are now 
licensed “ad hoc.” Some items which 
were subject to export quotas are now 
licensed liberally. Other commodities 
which could be exported under license, 
no longer require an export license. 


Ferromanganese ore and essential oils 
are among the commodities now licensed 
freely for export. Items which now may 
be exported without a license include 
diesel engines, sewing machines, electric 
motors, electrical appliances, bicycles, 
iron and steel pipes, aluminum products, 
tin containers, certain chemicals, cotton 
textiles, oilceakes, cottonseed oil, linseed 
oil, and castor oil. 

This general relaxation in export con- 
trols is part of a vigorous drive to pro- 
mote India’s export earnings and coun- 
teract the continuing’ decline in its 
foreign exchange reserves. 





Iran Sets Duties, Taxes 
On Alcoholic Beverages 


The new Iranian custom duty rates 
and monopoly and municipal taxes on 
alcoholic beverages have now become 
available. 

Tariff items affected, their duty rates, 
including containers; monopoly taxes 
per liter; and municipal taxes per 
bottle, all in rials, are as follows (76.5 
rials=US$1 per kilogram): 

+ 152. Beer: 12, 10, 1. 
153. Wine: 40, 20, 1. 
154. Champagne: 80, 85, 100. 


155. Vermouth: 80, 75, 100. 
2 . Applejack, pear wine and the like: 40, 


" 157 (a). Brandy, cognac: 80, 100, 100. 

157 (b). Rum: 45, 120, 100. 

157 (b). Whiskey: 80, 95, 100. 

157 (b). Gin: 80, 85, 100. 

157 (b). Vodka: 80, 60, 10. 

158. Ethyl alcohol: 45, 80, 100. 
158. Denatured alcohol: 45, 30, 0. 

159. Liqueur: 80, 90, 100. 

Import of alcoholic beverages into 
Iran was authorized in July. The fore- 
going duties are taken from the new 
1958 tariff schedule and the taxes are 
identical with those in effect before 
elimination of the import prohibition by 
the new customs law. 





as fertilizer or for feeding — 


Brazil Reclassifies Raw 
Hides for Export 


Brazilian Superintendency of 
Money and Credit (SUMOC) on 
August 22, transferred raw hides 
from the third to the fourth cate. 
gory of exports for exchange pur- 
poses. 

The rate paid for foreign ex- 
change earned through raw hide 
exports, therefore, is the official 
buying rate, 18.36 cruzeiros, plus 
the fourth category bonus, 73.64 
cruzeiros, or a total of 92.00 cru- 
zeiros per US$1. 

Reclassification of raw hides 
was effected through Instruction 
No. 159.—U. S. Embassy, Rio de 
Janeiro. 

This change affects the U. S. 
Department of Commerce publica- 
tion, Licensing and Exchange Con- 
trols—Brazil, World Trade In- 
formation Service Report, part 2, 
No. 58-6, page 5. 











2d-Quarter .. . 

(Continued from Page 3) 
percent and 5 percent had marked the 
two previous quarters. 

About half of the $1-billion decline, 
as compared with a year ago, took place 
in our exports to Europe, and about 20 
percent in our exports to Canada. Sales 
to the less industrialized countries of 
Latin America, Asia, and Africa, which 
had held up comparatively longer, weak- 
ened this year. Among other receipts 
from abroad, incomes from U. S. foreign 
investments in early 1958 also were 
down from last year, but second-quarter 
data indicate that this decline did not 
continue. 


More complete information is con- 
tained in an article appearing in the 
September issue of the Department's 
monthly Survey of Current Business. 

The Survey of Current Business is 
available from Field Offices of the De- 
partment of Commerce or from the 
Superintendent of Documents, U. S. Gov- 
ernment Printing Office, Washington 25, 
D. C., at an annual subscription price 
of $4, including weekly supplements; 
single copy 30 cents. 


—————— 


U. S. exports of chemicals and related 
products totaled $323.2 million in the 
first quarter of 1958, slightly below the 
$336.4 million shipped in the like period 
of 1957.—_WTIS, part 3, No. 58-25. 





U. S. imports of vegetable food pred 
ucts and beverages totaled $690.5 mil 
lion in the first quarter of 1958, com 
pared with $778.9 imported in January 
March 1957.—WTIS, part 3, No. 582+ 


Foreign Commerce Weekly. 
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WORLD TRADE LEADS 





| fraq Alters Contract 
Financing Procedure 


The recently announced change in 

the Government of Iraq’s procedure for 
fnancing contracts awarded by the 
| Development Board is of considerable 
_ jmportance to foreign firms interested 

jn procuring contracts with the Board. 

Firms obtaining contracts now will 

be required to finance initial costs of 
equipment and other expenses incurred 
, before beginning work by importing 
_ qpital from abroad. Formerly it was 
possible for firms to finance capital 
costs by means of advances from the 
Board in both Iraqi dinars and foreign 
currency. 

The change in procedure for financing 
Iraqi projects is expected to make funds 
for the Development Board more avail- 
able. The new policy should not invoke 
any particular hardship on foreign con- 
tractors aside from requiring that firms 
fnance themselves initially from other 
than Iraqi Government resources. 

Presumably the Development Board 
will continue to authoriz@ monthly pay- 
ment of costs against bills of estimates 
and will permit transfer of foreign ex- 
change to meet operating costs for 
equipment and services procurable only 
from abroad. Also, profits should be 
freely transferable, as in the past. 


orld Trade Livestery 
Reports Available 


World Trade Directory reports © 
on private foreign firms or indi- # 
viduals mentioned in the World @ 
Trade Leads and Investment Op- © 
portunities departments of For- @ 
eign Commerce Weekly are avail- 
able to qualified U. S. firms—or 
will be prepared on request— 
through the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department ot 
















W 








for $1 each. The reports also may = 
be obtained through the Depart- # 
ment’s Field Offices, Ss 
Requests for these reports 
Should include the names and 
addresses of the firms or indi- 
viduals. 
The information given in a © 
World Trade Directory report © 
Usually includes lines of goods 
handled, operation methods, size 
of business, capital, sales volume, 
trade and financial reputation, and 
— pertinent business informa- 
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Commerce, Washington 25, D. C., . 


Vienna Trade Information Center 
Reports Business Opportunities 


Eighteen agency, import, export, and licensing opportunities in 
Austria have just been reported to the Bureau of Foreign Commerce 
from the U. S. Trade Information Center at the International Fall Fair 


in Vienna, as follows: 
Agency Opportunities 

Heinrich Albrecht, 106 Wilhelminen- 
strasse, Vienna XVI, wishes to obtain 
agencies from American manufacturers 
of canned food, toilet preparations, 
pharmaceuticals, electrical household 
appliances, and pneumatic tools (items 
not produced in Austria or produced 
im insufficient quantity to fill domestic 
needs). 

Phillip Benz, 25a Praterstrasse, Vien- 
na II, wishes to obtain agency from 
U. S. textile manufacturer of cheap 
cotton textiles, shantung, poplin, and 
woolen textiles for men’s and women’s 
wearing apparel. 


Curt S. Hermann, $3a Porzellangasse, 
Vienna IX, agent for foodstuffs, chemi- 
cals, metals, and machinery, seeks agen- 
cy for foodstuffs—especially canned 
foods—and fine chemicals. 


Otto Herrmann, 4/23 Petzvalgasse, 
Vienna IV, importer and wholesaler of 
fruits and vegetables, both fresh and 
canned, seeks agency for fruits and 
vegetables, both fresh and canned. 

Kalmar & Co., 2 Schwertgasse, Vien- 
na I, wholesaler of textiles, seeks agen- 
cy for small transistor radio receivers, 

Elfi Kruse, 23 Strauchergasse, Graz, 
Styria, Austria, producer and whole- 
saler of chemicals and cosmetics, and 
business and office equipment, seeks 
agency from manufacturers of electric 
selector files similar to these exhibited 
at the Vienna Fall Fair, 1958. 

Vilko Laric, 2 Goldschmiedgasse, 
Vienna I, U. S. citizen and dormerly a 
textile manufacturer, seeks agency for 
plastic-processing and textile machin- 
ery for both Austria and Turkey. 

J. Michalec, 30 Darwinstrasse, Vien- 
na II, seeks agencies for electronic 
equipment for aviation, navigation, 


Egypt Extends Bid Date 


The deadline for submitting bids for 
the supply and installation of the 
Damanhour power station mazout (fuel 
oil) storage and transfer system has 
been extended from September 10 to 
October 7. 

Plans and specifications may be ob- 
tained from the Embassy of the United 
Arab Republic, 2215 Wyoming Avenue, 
NW., Washington, D. C., for $14.35 a set. 

This trade lead was reported in For- 
eign Commerce Weekly, July 21, page 
12, 








weather-forecast services, industry, ra- 
dio stations, etc. 


Alois Ottomayer, 52 Eisiedlergasse, 
Vienna V. manufacturer of electronic 
equipment—chiefly for the cement in- 
dustry—and owner of patents, seeks 
agency for industrial electronic equip- 
ment. 

Ernst Sonnenschein, 23 Wanklaecker- 
gasse, Vienna XXI, agent handling 
equipment for restaurants, hotels, etc., 
seeks agency for activated carbon for 
purifying air. 

Josef Spitzeder, 39 Hernalser Haupt- 
strasse, Vienna XVII, producer and re- 
tailer of metalware, seeks agencies for 
plastic floor coverings and wall cover- 
ings, electric household washing ma- 
chines, and mixers for households, 
hotels, and restaurants. 

Urban & Co., 45-47 Wiedner Haupt- 
strasse, Vienna IV, agent for technical 
products, chiefly material-testing ma- 
chinery, seeks agency from U. S. manu- 
facturer of destructive and nondestruc- 
tive material-testing equipment. 


Import Opportunities 


Josef Ebner, Hermagor, Carinthia, 
Austria, manufacturer of skis, wishes 
to export direct ladies’ skis. 

Franz Lozsek, 8 Webgasse, Vienna 
VI, manufacturer of novelties, wishes 
to export direct spraying device for 
liquids of all types, consisting of a plas- 
tic bottle and a nonferrous metal pump 
system which can be operated by one 
hand and suitable for gardeners, flor- 
ists, housewives, etc.; spraying device 
for all kinds of materials in powder 
form, consisting of a sheet, metal con- 
tainer with rubber membrane and two 
valves, operated by one hand, sprays 
in any desired direction, any desired 
quantity, and suitable for gardeners, 
florists, etc. 

Ing J. Szerelmes & A. Hiess, 13 Lau- 
renzgasse, Vienna V, manufacturer of 
filters for color photography, colored 
glass discs for klieg lights, and color 
measuring devices, wishes to export 
and obtain agent in the United States 
for distribution of firm’s line of filters 
for color photography, colored glass 
discs for klieg lights, and color meas- 
uring devices. 


Export Opportunities 


Oswald Pussich, 4 Schallautzer- 
strasse, Vienna I, importer and ex- 
porter, wishes to import on brokerage 

(Continued on Page 18) 
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Governments Invite Bids 





School Desks, Gasoline, Wire, 
Other Items Wanted Overseas 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. Department of Commerce, Wash- 
ington 25, D. C., as indicated by symbol (*). 


El Salvador 

School desks 4,589, tender No. 203, 
bid date September 30; hectograph ink 
rollers, tender No. 213, October 2; sledge 
hammers, 500, tender No. 211, October 
3; and wire, 30,000 pounds, No. 10 
galvanized iron, tender No. 222, October 
9. Bids invited by La Proveeduria Gen- 
eral de la Republica, San Salvador. Bid 
notice in Spanish available.* 


Ethiopia 

Gasoline, 4,621,000 liters; diesel fuel, 
2,980,000 liters; kerosene, 335,000 liters; 
tenders Nos. 06635, 06667, and 06666; 
bids invited until October 16 by Imperial 
Highway Authority, P. O. Box 1770, 
Addis Ababa. Bids must be accompanied 
by deposit equal to 5 percent of total 
bid or a written guaranty that a per- 
formance bond will be furnished within 
5 days if bidder is successful.* 


Greece 

Porcelain insulators, 110,000, for open 
wire telephone lines, tender No. 5298, 
bid deadline October 20; and copper 
wire, 46,200 pounds, October 30. Bids 
invited by Greek Telecommunications 
Organization (OTE), 4 Sophocles Street, 
Athens. 

Hose, bid deadline October 18; port- 
able generator units, 2, printing presses, 
2, steel sheets, October 24; and electric 
hydraulic testing apparatus, October 25. 

Bids invited by Ministry of Finance, 
State Procurement Service, 56 El Veni- 
zelos Street, Athens. 

Prospective bidders may obtain ad- 
ditional information and assistance from 
the Greek Foreign Trade Administration, 
2211 Massachusetts Avenue NW., Wash- 
ington, D. C.* 


India 


Center buffer couples; bids invited 
until September 30 by Director, Rail- 
way Stores, Railway Board, State Entry 
Road, New Delhi, against their Global 
Procurement Program No. GP 15-1958- 
59. Drawings and specifications may be 
obtained on request from the Director 
General, India Stores Department Gov- 
ernment Building, Bromyard Avenue, 
Acton, London W.3. England. The draw- 
ings and specifications are available for 


14 





review at the India Supply Mission, 
2536 Massachusetts Avenue NW., Wash- 
ington, D. C., referring to C-ENQ-694. 

Twin screw center well drag suction 
hopper dredger of about 1,500 tons hop- 
per capacity; bids invited until Decem- 
ber 25 by Chief Engineer, Madras Port 
Trust, Madras. 

Tender documents including terms, 
tenders forms, specifications, and draw- 
ings, may be obtained from that author- 
ity for $31.50 a set. Single set of docu- 
ments available.* 


Iran 


Charges for fire extinguishers, 7,900; 
bids invited until October 9 by Ministry 
of Customs and Monopolies of Iran, 
Tehran. Duplex cardboard, 100 tons; 
bids invited until October 28 by the 
Iranian Tobacco Monopoly, Tehran. 
Terms and specifications may be ob- 
tained on request from the Embassy of 
Iran, 3005 Massachusetts Avenue NW., 
Washington, D. C. Single copy of terms 
and specifications on each tender avail- 
able.* 

Fire ladders, 10; and electric fire 
sirens, 10. Bids invited until October 
24 by Ministry of Customs and Monop- 
olies, Tehran.* 


New Zealand 


Supply and delivery of power line car- 
rier relaying and communication equip- 
ment, contract No. 343; bids invited 
until January 20, 1959. 

Plans and specifications are available 
on loan from the New Zealand Senior 
Trade Commissioner, 1145 19th Street 
NW., Washington 6, D. C.* 


Pakistan 


Electric meters, 2570, bid date Octo- 
ber 1; mild steel hexagonal bar, 58 tons, 
nut size ranging from 1% inches to 2 
inches; October 6; steel tubular poles, 
700, overall length 28, 30, 32, 36 feet, 
and pig iron eoke, 65 tons, October 7; 
pick-ups, 2, 107-inch wheel base, 4-wheel 
drive, and jeeps, 6, October 8; sheets, 
plates, channels, I beams, flats, T’s, G.I. 
pipe and fillings, and copper conductor, 
50 tons, various gage, October 9; mild 
steel squares and blooms, 219 tons, 
ranging % inch to 12 inches; October 


| 





lran Invites Tenders 
For Water Systems 


The Plan Organization of Iran 
invites bids through its appointed 
consulting engineers, the French 
firm GICOF, for the supply and 
installation of water systems in 
the cities of Sanandaj, population 
25,000, and Malayer, population 
15,000. Both cities are located in 
mid-west Iran. Bid deadline for 
the Sanandaj project is November 

2° and the Malayer project, Octo- 
ber 12. 

Specifications may. be obtained 
from GICOF, Avenue Pahlavi near 
Takahte-Jamshid Square, Tehran, 
at $26.30 for the Sanandaj docu- 
ments and $20 for the Malayer 
documents. 











13; mild steel bars, 1,000 tons, %-inch 
diameter, and diesel trucks, 50, October 
14; conductors, 39 tons, gage 00 to 18; 
October 31; and meters, 920, kilowatt- 
hour a.c. single-phase, 230/250, Novem- 
ber 2. 

Bids invited by 
Pakistan.* 


Union of South Africa 


Traction tie-station insulating trans. 
formers, tender No. C. 7474; bid dead- 
line October 3. 


Copper, galvanized steel, and alumi- 
num wire, tender No. C. 7349; overhead 
track equipment, No. C. 7429; lighting 
fittings, No. C. 7449; bid deadline 
October 17. Bids invited by the Chair 
man of the Tender Board, South African 
Railways Stores Department, P. O, Box 
7784, Johannesburg. Copies of these ten- 
ders may be obtained on request from 
the Chief Stores Superintendent, Room 
800, Park Chambers, Rissik Street, 
Johannesburg. Single copy of each ten- 
der available.* 

Breaker control and closing relays, 
250, for 3,000 v.d.c. circuit breakers, 
tender No. S 7433; bid date October 3 
Communication cable, 9,800 feet; tender 
No. C. 3198; and ferrous overhead track 
equipment fittings, No. C. 3139; October 
8. U.G.A. cable, 44,320 feet; tender Na 
C. 7460, October 17. Bids invited by the 
Chairman, Tender Board, South Africa 
Railways and Harbors, at the addres 
just given.* 


the President of 


Uruguay 

Black iron sheets; bids invited until 
October 30 by the Administration 
Nacional de Combustibles, Alcohol and 
Portland (A.N.C.A.P.), Montevideo. Only 
firms or individuals legally established 
in Uruguay may participate in publi¢ 
bids. Others may enter bids through 
their Uruguayan agent or representative. 
Single copy of bid notice in. Spanish 
available.* 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 

While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce 
cannot assume responsibility for any 
jransactions undertaken with these 
firms. The usual precautions should be 
taken; all transactions are subject to 
prevailing laws and regulations in this 
country and abroad. 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment-Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Bicycles 
Netherlands 

N. V. Handelmaatschappij Lohamij 
(export merchant), 479 Herengracht, 
Amsterdam, wishes to export direct or 
through agent first-class Sarolea motor- 
ized bicycles, Illustrated brochure avail- 
able.* 
Camping Equipment 

Germany 


Metaliwarenfabrik Heinz Kettler 
(manufacturer of camping equipment 
and accessories, exporter), Parsit Post 
Bremen Kr. Soest/W., wishes to export 
direct or through agent camping equip- 
ment and accessories, as well as garden 
furniture of tubular steel. 


Chemical, Pharmaceutical Products 
Germany 

Dr. med. Josef Ellendorf & Co. (man- 
ufacturer), 65a Heidter Berg, Wupper- 
tal-Barmen, wishes to export direct or 
through agent chemical and pharma- 
ceutical products, including medicinal 
soaps, shaving creams, preparations for 
treatment of skin disorders, deodorants, 
ete. Set of literature in English and 
German, with price information avail- 





able.* 

Christmas Tree Ornaments 

Italy 

Faball del Cav. Galeassi Corrado 


(manufacturer of electric Christmas 
tree ornaments), 60 via Monte Sabotino, 

to S. Giovanni, Milan, wishes to ex- 
port direct electric Christmas tree orna- 
ments, including sets of small huts with 
little figures, small candles with little 
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angels, and chenille lanterns; and 
strings of small bulbs, bells, and flow- 
erets. Illustrated leaflet with price in- 
formation available.* 


Clothing 
Austria 


Viktoria Adlersberg (exporter of knit- 
wear and skirts for women, and dolls), 
21/10 Opernring, Vienna I, wishes to 
export direct or through agent 1,000 
to 2,000 monthly of skirts for all oc- 
casions with Viennese-style em- 
broideries. Set of descriptive leaflets 
with pricelist and photograph avail- 
able.* 

Italy 


Maglificio Tibi di Trotti & Co. (man- 
ufacturer of knitted wool fabrics, knit- 
wear), 27 Via Cantereggio, Masnago 
(Varese Province), wishes to export 
direct or through agent knitwear and 
knitted suits for women. 


Cutlery 
Italy 
F.lli Roda fu G. B. (manufacturer 


of scissors, shears, can openers, screw 
drivers), 8 Via Garibaldi, Visino di Val- 
brona (Como Province), wishes to ex- 
port direct or through agent 5,000 dozen 
monthly of cutlery, including scissors, 
shears, and can openers. Illustrated 
leaflet with price information in Italian 
available.* 


Dolls, Doll Hair, Wigs 
Austria 


Viktoria Adlersberg (exporter of knit- 
wear and skirts for women, and dolls), 
21/10 Opernring, Vienna I, wishes to 
export direct or through agent 1,000 to 
1,300 monthly of handmade dolls, 
dressed in Austrian national costumes. 
Drawing with descriptive leaflet and 
price information available.* 

France 


Antoine Verdu (manufacturer of doll 
wigs, synthetic doll hair), 35 rue du 
Commandant Soubielle, Perpignan, P.O., 
wishes to export direct or through agent 
readymade synthetic waved dolls’ hair, 
and dolls’ wigs. 

Italy 

Rag. Tuckery Capra (manufacturer’s 
agent), 126 Viale Monza, Milan, wishes 
to export direct or through agent 1,500 
monthly of dressed plastic dolls, 

Korea 

Sung Ha Trading Co., Ltd. (export 
and commission merchant), P.O. Box 
International 1166, Seoul, wishes to ex- 
port direct or through agent 10,000 
decorative dolls for mantel pieces. Set 
of 3 samples of dolls, photograph, and 
price information available.* 


Fishing Equipment 
France 

Le Tourbillon (Gidon-Morangier), 24 
rue Carnot, Romilly-sur-Seine (Aube), 
wishes to export direct fishing lures and 
baits for sport fishing, including spoon 
lures for angling in fresh water. 
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Foodstuffs 
lreland 


J. Gregory May & Co. (broker, pack- 
er), 13 Beechwood Road, Ranelagh, Dub- 
lin, wishes to export direct up to 100 
long tons (2,240 lbs.) weekly of good- 
quality frozen boneless beef cuts, and 
ground and cubed beef. Firm states 
meat is according to U. S. Department 
of Agriculture standards. 


Italy 


S.R.LE. (Scambi Rappresentanze, Im- 
port-Export), 16 Via Farini, Parma, 
wishes to export direct or through agent 
tomate paste and Parmesan cheese, 


Furniture 


Italy 

Carlo Sacchi (manufacturer’s export 
agent), 12 Via Giulini, Varese, wishes 
to export direct or through agent furni- 
ture, including tea carts, tables, etc. Set 


of photographs and pricelists in Italian 
available.* 


Handicrafts 
India 

Raj K. Mehta (exporter, commission 
and wholesale merchant), 7A/70 West- 
ern Extension Area, Karolbagh, New 
Delhi 5, wishes to export direct or 
through agent brass and copper art- 
ware, wood carvings, carpets, filigree, 
costume jewelry, etc., as well as hand- 
loom fabrics such as bedspreads, tapes- 
try fabrics, skirts, blouses, etc. 


Industrial Machinery 
Japan : 

Howa Machinery, Ltd. (Howa Kogyo 
Kabushiki Kaisha) (manufacturer of 
cotton, staple fiber, worsted and wool 
spinning machinery and looms, parts, 
machine tools, and munitions), Suka- 
guchi, Shinkawa-cho, Nishikasugaigun, 
Aichi Prefecture, wishes to export direct 
300 units monthly of coiler cans for 
textile mills; 150 sets monthly of super 
high-speed and efficiency automatic 
shuttle change loom; and 50 frames 
(20,000 spindles) monthly of super high- 
draft (3 rollers) ring spinning frame. 
Set of 3 catalogs available.* 
Instruments 
Japan 

Ogawa Seiki Co., Ltd. (manufacturer 
of surveying and scientific instruments), 
No. 184 Hyakunin-cho 2-chome, Shin- 
juku-ku, Tokyo, wishes to export direct 
or eventually through agent the follow- 
ing meteorological instruments: 100 
units monthly of recording thermome- 
ters and hygrometers, 200 units month- 
ly of recording barometers and cup ane- 
mometers, 50 units monthly of helio- 


graphs and hygrothermographs. De- 
scriptive leaflet available.* 
Metal Products 
France 
Affinerie de Juvisy (manufacturer, 


importer, exporter, wholesaler), 31 Quai 
de l'Industrie, Juvisy-sur-Orge (Seine- 
&-Oise), wishes to export direct non- 
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ferrous metal ingots of aluminum, 
bronze, brass, cupromanganese, and all 
foundry simple alloys. Firm states it 
also wishes to import nonferrous metal 
scrap. 
Germany 

West. Kupfer- und Messingwerke (ex- 
porter, manufacturer of _ nonferrous 
metals), 38 Altenaerstr., Luedenscheid, 
wishes to export direct or through agent 
copper, brass, and phosphor bronze 
sheets, circles, plates, rods, wires, strip, 
and cables. Catalog available.* 


Htaly 

Sella Rubinetterie Italiane (manufac- 
turer of steel gates, valves, etc.), 38 Via 
Bruzzesi, Milan, wishes to export direct 
or through agent steel gates, valves, 
and flanges for oil refineries and pipe- 
lines of cast or forged carbon steel al- 
loys. 
Japan 

Fujimoto Eyelet Co., Ltd. (Fujimoto 
Hatome Kabushiki Kaisha) (manufac- 
turer of eyelets, -press-buttons, etc.), No. 
2 Izumi-cho Kanda, Chiyoda-ku, Tokyo, 
wishes to export direct metal fittings, 
including eyelets, press-buttons, studs, 
dotting buttons, buckles, and rivets. 
Brochure available.* 


Minerals 


lran 

Bama Mining Co. (mining), Isfahan, 
wishes to export direct on an outright 
sale basis lead ore, as well as zinc ore. 
Firm states the present production of 
lead ore is 4,000 to 5,000 tons, refined 
to 30 to 50%; and production of zinc 
ore is 9,000 to 10,000 tons, refined to 
50% pure. 
Philippines 

Freeway Industrial Development, Inc. 
(exporter of manganese ore and base 
metals), 2634 Taft Avenue, Manila, 
wishes to export direct or through agent 
1,000 tons monthly of manganese ore, 


46% Mn, iron 8% max., silica plus 
alumina 12% max., and sulfur 15% 
max, 

Plastic Products 

France 


Compagnie Industrielle des Textiles 
& Emballages Plastiques C.I.T.E.P. 
(manufacturer, exporter, importer), 36 
rue du Louvre, Paris 1, wishes to export 
direct or through agent polyethylene 
film, casings, sheets, and bags, printed 
or plain. Firm also desires to import 
granulated polyethylene, and extrusion 
and welding machinery and parts. 


Religious Pictures 


Htaly 

La Fototecnica (manufacturer of holy 
pictures), 28 Via Trieste, Baranzate 
(Milan Province), wishes to export di- 
rect and seeks agency for holy pictures, 
2 million monthly. Set of samples avail- 
able.* 


Shoes 


Italy 
Francesco Paolo Conigliaro (manu- 
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facturer, wholesaler, exporter of foot- 
wear for men and women), 12 Via Pas- 
quale Calvi, Palermo, wishes to export 
direct or through agent up to 300 pairs 
daily of shoes of first-class to luxury 
quality. Firm states it is willing to send 
samples at the expense of potential 
U. S. importer. 

Societa’ Italiana Industria Gomma 
& Hutchinson (manufacturer of rub- 
ber items), 23 Via Solari, Milan, wishes 
to export direct or through agent rub- 
ber boots, canvas and rubbersoled ten- 
nis shoes. . 

Tosi Daniele & Figlio (manufacturer 
of men’s leather shoes), 1 Via Montero- 
sa, Busto Arsizio (Varese), wishes to 
export direct or through agent men’s 
leather shoes. 


Silverware 


ltalv 

Farioli & Cattaneo, s.r.l. (manufac- 
turer of sporting cups, plates, coffee and 
tea sets), 60 Via Meda, Milan, wishes 
to export direct or through agent sil- 
verware, such as coffee and tea sets, 
sporting cups, plates, and trays. 


Tires and Tubes 


ltalv 

Societa’ Italiana Industria Gomma 
and Hutchinson (manufacturer of rub- 
ber items), 23 Via Solari, Milan, wishes 
to export direct or through agent tires 
and inner tubes for motorcycles and 
bicycles. 


Wooden Ware 


Japan 

Olympus Trading Co. (exporter), 3-30 
Ohmiya-cho, Nakamura-ku, Nagoya, 
wishes to export direct to the United 
States, with the exception of New York 
State, wooden salad bowls, spoons, 
forks, cutting boards, service trays, etc. 
Set of 2 photographs available.* 


EXPORT OPPORTUNITIES 


Builders’ Hardware 
Carncta 

Pfeffer Importing Co., Ltd. (import- 
ing distributor), 11 Dupont St., Water- 
loo, Ontario, wishes to purchase direct 
hardware and machinery lines used in 
the building trade. 
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Chemicals 
Canada 


W. E. Grahatn & Co. (manufacturer) 
1001 Donald St., Fort William, Ontario! 
wishes to purchase direct chemicals, 
such as butyl cellosolve, sodium per. 
borate, metso crystals, and borax in 
bulk quantities for manufacture of sani« 
tation supplies, soaps, cleansers, and 
waxes. 


Clothing 
Canada 

Starlight Fashions (importing dis- 
tributor), 203 Whitla Bldg., 70 Arthur 
St., Winnipeg, Manitoba, wishes to pur. 
chase direct ladies’ sports wear, includ- 
ing skirts, separates, and knitted suits, 
Italy 


Augusto Hugony (importer, whole. 
saler, retailer), 68 Via Ruggero Settimo, 
Palermo, Sicily, wishes to purchase dij- 
rect and seeks agency for women’s ap- 
parel. 


Cosmetics and Perfumes 
Italy 


Augusto Hugony (importer, whole. 
saler, retailer), 68 Via Ruggero Settimo, 
Palermo, Sicily, wishes to purchase di- 
rect and seeks agency for cosmetics and 
perfumes of U. S. manufacture. 


Diesel Engines and Pumps 
Italy 


Michele Leonardi (importing dis- 
tributor, manufacturer’s agent, commis- 
sion merchant), 53 Via Francesco 
Crispi, Catania, wishes to purchase di- 
rect and seeks agency for diesel engines 
and water pumps for use in Sicilian ir- 
rigation projects. Descriptive catalogs 
desired by firm. 


Fertilizers 


lran 

Caspian Trading Co. (importer, dis- 
tributor of agricultural, industrial, and 
road construction machinery), Avenue 
Saadi, Tehran, wishes to purchase di- 
rect all types of artificial or chemical 
fertilizers. 


Foodstuffs 


Ceylon 

T. Motha & Sons, Ltd. (importing dis- 
tributor, manufacturer’s agent), 23 
Mary’s Road, Colombo 4), wishes to 
purchase direct and seeks agency for 
canned fish, and other canned foods. 


Luggage 
Italy 

Augusto Hugony (importer, whole 
saler, retailer), 68 Via Ruggero Settimo, 
Palermo, Sicily, wishes to purchase di- 
rect and seeks agency for luggage. 


Machinery 
Canada 

Victory Tool & Machine Co. Ltd 
(manufacturers of materials handling 
equipment), 250 Rose de Lima, Mont- 
real, wishes to purchase direct machine- 
shop equipment. 
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India 
Asoka Mercantile Corp. (manufac- 
| qurer’s agent, commission merchant), 


3175/1 Upper Chitpur Road, Calcutta 7, 
wishes to purchase direct automatic ma- 
chinery for manufacturing staples and 
pifurcated rivets. 


Medicinals 

Ceylon 

T. Motha & Sons, Ltd. (importing dis- 

tributor, manufacturer's agent), 23 

Mary's Road, Colombo 4, wishes to 
hase direct and seeks agency for 

medicinal products. 


Minerals 


v 

‘Blettrotecnica Lombarda, s.r.]. (manu- 
facturer of permanent magnets), 8 Via 
Ariberto, Milan, wishes to purchase di- 
rect iron, aluminum, metal, and cobalt 
powders for the manufacture of per- 
manent magnets. 
Mining Equipment 
Iran 

Bama Mining Co. (mining), Isfahan, 
wishes to purchase direct all types “of 
mining equipment, including trucks, 
crushers, and concentrating machinery 
in connection with enlarging firm’s min- 
ing activities. 
Plastic Products 


Ceylon 

T. Motha & Sons, Ltd, (importing 
distributor, manufacturer’s agent), 23 
Mary’s Road, Colombo 4, wishes to pur- 
chase direct and seeks agency for vinyl 
sheeting (PVC). 
Germany 

F. W. Burdack (importer of poly- 
vinyl chloride plates; exporter of paper- 
punching plates), 8 Duesseldorferstrasse, 
Duesseldorf, wishes to purchase direct 
pelyvinyl chloride punching plates for 
paper and cardboard. Set of leafiets 
available.* 


Steel Products 
Iran 

The Owrang Co., Ltd. (importing dis- 
tributor, commission merchant), P.O. 
Box 3, Tehran, wishes to purchase di- 
rect galvanized and mild (black) steel 


sheets, Descriptive information avail- 
able.* 


Tires and Tubes 
Iraq 

All & Ahmad Bahbahani & Co. (im- 
porter of automobiles, trucks, type- 
writers, refrigerators, and machinery), 
Rashid St., Baghdad, wishes to purchase 
direct and seeks agency from U. S. 
manufacturers of rubber pneumatic 
tires and tubes for passenger cars and 
trucks, 
Toys 
Italy 

Augusto Hugony (importer, whole- 
saler, retailer), 68 Via Ruggero Settimo, 

0, Sicily, wishes to purchase di- 

rect and seeks agency for toys. 
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Agricultural Machinery 
Italy 


Nino D’Agata & C., s.r.l. (commission 
merchant), 64/a Via 8. Euplie, Catania, 


Sicily, seeks agency for agricultural 
machinery, 


Air Conditioners 
Italy 


G. B. Dagnino (importer, manufac- 
turer’s agent, wholesaler, retailer han- 
dling sanitary equipment and electrical 
household .appliances), 238 Via Roma, 
Palermo, seeks agency for air condition- 
ing units, both commercial and residen- 
tial. 


Automotive Equipment 
Venezuela 


J. A. Godoy & Co. S. A. (manufac- 
turer’s agent for automobile parts and 
hardware), Edificio Galipan, Avenida 
Francisco. de Miranda, Aptdo. 1547, 
Caracas, seeks agency on a commission 
basis with exclusive territory arrange- 
ment for automobile spare parts and 
accessories. 


Drugs and Pharmaceuticals 
Italy 


Soc. An, It. Laboratory Bouty (man- 
ufacturer of medicinal specialties), 6 
Via Vanvitelli, Milan, seeks agency for 
medicinal specialties as firm desires to 
take advantage of its sales organization 
to market U. S. products in Italy. 


Pakistan 


H. Mohamed Siddiq & Co. (importing 
distributor, manufacturer’s agent), 210 
Marriot Road, P.O. Box 4174, Karachi 
2, seeks agency for pharmaceuticals and 
drugs, particularly vitamins, antibotics 
and sulpha drugs. 


Electronic Instruments 


Austria 

Ernst Mueller (importer of electro- 
medical instruments, retailer of elec- 
trical supplies, radios, and television 
sets), 22 Alserstrasse, Vienna IX, seeks 
agency on a commission basis for elec- 
tronic instruments for medical and in- 
dustrial purposes. Mr. Mueller states 
he is qualified to perform service and 
repairs for electrical supplies and equip- 
ment. 


Foodstuffs 


Pakistan 

Associated Manufacturing & Packing 
Co. (importer, manufacturer), 24 
Fakhru Manzil, Marriot Road, Karachi 
2, seeks exclusive agency for milk, full 
cream condensed, and milk powder. 


Furnaces, Oil and Gas 
Italy 

G. B. Dagnino (importer, manufac- 
turer’s agent, wholesaler, retailer), 238 
Via Roma, Palermo, Sicily, seeks agency 
for oil and gas furnaces, commercial 
and residential. 
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Furniture 
Italy 


G. B. Dagnino (importer, manufac- 
turer’s agent, wholesaler, retailer), 238 
Via Roma, Palermo, Sicily, seeks agency 
for kitchen furniture, 


Insecticides 
Italy 

Nino D’Agata & C., s.r.l. (commission 
merchant), 64/a Via S. Euplio, Catania, 


Sicily, seeks agency for agricultural in- 
secticides. ‘ 


Pakistan 


Pakistan Agricultural & Industrial 
Corp. (manufacturer, commission mer- 
chant), Shersha Road, Chakiwara, 
Karachi 1, seeks agency for insecticides. 
Lubricants 
Italy 

Nino D’Agata & C., s.r.l. (commis- 
sion merchant), 64/a Via S. Euplio, 


Catania, Sicily, seeks agency for lubri- 
cants. 


Pakistan 


Mitco (Pakistan), Ltd. (importer, 
sales or indent agent), Jubilee Road, 
Enayet Bazar, Chittagong, seeks agency 
for lubricants. 


Machinery and Equipment 
Italy 

Nino D’Agata & C., s.r). (commission 
merchant), 64/a Via S. Euplio, Catania, 
Sicily, seeks agency for earthmoving 
machinery. 

Giorgio Gallini (importing distribu- 
tor), 1 Via Varese, Milan, seeks agency 
for truck cranes and inWustrial lifting 
and conveying equipment. 


Germany 

Ernst Beck (importer, wholesaler of 
textile raw material), 51 Wettiner 
Strasse, Wuppertal, is interested in act- 
ing as an agent for well known U. S. 
firms, textile and chemical fields ex- 
cepted. 


El Salvador 


Pierre Wolff (importer-distributor of 
automobiles; sales agency handling con- 
struction materials, steel doors, textiles, 
soap and detergents), Aptdo. Postal No. 
933, San Salvador, seeks agency for 
lines allied to those already handied. 


Venezuela 
J. A. Godoy & Co. S. A. (manufac- 
turer’s agent for automobile parts and 
hardware), Edificio Galipan, Avenida 
Francisco de Miranda, Aptdo. 1547, 
Caracas, seeks agency on a commission 
basis with exclusive territory arrange- 
ment for additional representations and 
interested in any large volume line. 


Refrigerators 
Iraq 
Ali & Ahmad Bahbahani & Co. (im- 


porter of automobiles, trucks, typewrit- 
ers, refrigerators, and machinery), 
Rashid St., Baghdad, seeks agency from 
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U. S. manufacturers of all sizes of 
household and commercial refrigerators. 


Italy 

G. B. Dagnino (importer, manufac- 
turer’s agent, wholesaler, retailer), 238 
Via Roma, Palermo, Sicily, seeks agen- 
cy for refrigerators. 


Sanitary Equipment 
Italy 

G. B. Dagnino (importer, manufac- 
turer’s agent, wholesaler, retailer), 238 


Via Roma, Palermo, Sicily, seeks agen- 
cy for sanitary equipment. 


Shipping 
Pakistan 
Abdul Mabud Sowdagar (importer, 
manufacturer), 105 Islampur_ Road, 


Dacca, wishes to obtain shipping agency. 





FOREIGN 
VISITORS 











Australia 

Thomas Walter Ward, representing 
Electronic Industries Imports Pty., Ltd., 
139 Bouverie St., Carlton, Melbourne, is 
interested in visiting American com- 
panies with which his firm is associated, 
and seeks technical information. Was 
scheduled to arrive in September or 
October via New York for a 2- to 3- 
week visit. U.S. address: c/o T. Kelly, 
Ratheon Manufacturing Co., Waltham, 


Mass. Itinerary: Los Angeles, New 
York, and San Francisco. 
Bolivia 


Bermudez Torrez, representing Ber- 
mudez Hermanos, Ltda. (importer, re- 
tailer, wholesaler), 147 Calle Ayacucho, 
Casilla 1389, La Paz, is interested in 
importing children’s clothing, electrical 
appliances, diesel electric generators, 
water pumps 1 to 6 hp., bicycles, and 
sewing machines, and seeks technical 
information. Was scheduled to arrive 
September 21-27 via New Orleans for a 
2 to 3 month visit. U. S. address not 
given. Itinerary: New Orleans, Detroit, 
and New York. 


England 
S. C. Calder, representing Newton 
Mill, Ltd. (manufacturer, exporter), 


Hyde, Cheshire, is interested in buying 
designs and transparencies for greeting 
eards and social stationery which the 
company manufactures, and in contact- 
ing buyers of greeting cards and station- 
ery, as well as visiting greeting card 
publishers’ plants. Scheduled to arrive 
October 15 via New York for a 2-week 
visit. U. S. address not given. Itinerary: 
New York, Philadelphia, and other 
cities if required. 

H. Middleton-Hands, Chairman, Flex- 
ible Drives (Gilmans), Ltd. 
(manufacturer, exporter), 195 High St., 
Smethwick, Staffordshire, is interested 
jn sugar cane plants and refineries with 


a view to developing the sale of me- 
chanical tube cleaning equipment, and 
agency is being considered for possible 
distribution in the United States. Sched- 
uled to arrive October 5 via New York 


for a week’s visit. U. S. address: c/o 
Monteleone Hotel, New Orleans, La, 
Itinerary: New Orleans, 
Italy 

Luigi Brembilla, representing ISA 


Industria Arredamenti, 1 Via Marcini, 
Ponte S. Pietro (Bergamo Province), 
is interested in studying the American 
market with a view to exporting his 
firm’s modern furniture and furnishings 
to the United States. Was scheduled 
to arrive September 15 via New York 
for a 2-week visit. U. S. address: Hotel 


Victoria, 7th Ave. and 5lst St., New 
York 19, N. Y. Itinerary: New York, 
Washington, Chicago, Grand Rapids 


(Mich.), and Buffalo (N. Y.). 
Spartaco Mamoli, representing Ma- 
moli Robinetteria, S. P. A., 13 Piazza 
Agrippa 13, Milan, is interested in 
studying the American market with a 
view to selling his firm’s chromed brass 
bath fittings in the United States, and 
visiting American plants in this field. 
Scheduled to arrive October 8 via New 
York for a 2-month visit. U. S. address: 
c/o Hotel Commodore, Lexington Ave. 
and 42d St., New York, N. Y. Itinerary: 
New York, Detroit, Chicago, Pittsburgh, 
Washington, Philadelphia, and Boston. 


Ferruccio Tedeschi, representing Ma- 
noni & Tedeschi, S. P. A. and 6 Via 
Gonzaga, Milan, is interested in studying 
the American market with a view to 
expanding his firm’s exports of cotton, 
wool, and furnishing fabrics and car- 
pets to the United States. Scheduled 
to arrive October 15 via New York for 
a month's visit. U. S. address: c/o Rich- 
ard Fuchs, 2 West 31st St., New York 
1, N. Y. Itinerary: New York. 


Japan 

Tateo Sakaguchi, director, Kawasaki 
Dockyard Co., Ltd. (manufacturer of 
steel ships, structural steel frames, land 
and marine engines, boilers, 
auxiliaries, industrial machinery and 
plants, electrical appliances and equip- 
ment), 14 Higashikawasaki-cho 2- 
chome, Ikuta Ku, Kobe, is interested 
in the study of labor management at 
several industrial plants, including ship- 
yards. Scheduled to arrive on or about 
October 14 via New York for a 4-week 
visit. U. S. address: c/o Kawasaki Dock- 
yard Co., Ltd., New York Office, 26 
Broadway, New York 4, N. Y. Itinerary 
undetermined. 


Peru 


Jose Pflucker and Eduardo Recavar- 
ren, representing Constructora y Chan- 
cadora Rimac S. A. _ (importer, 
distributor of construction materials), 
230 Parque Ramon Castilla, Miraflores, 
Lima, are interested in interviewing 
U. S. manufacturers of small marine 
motors and supplies, including hulls for 
pleasure craft. Were scheduled to ar- 


marine 


— 


rive September 21 via Miami for a 10. 


day visit. U. S. address: c/o Hote} 
Delano, Miami, Fla. Itinerary; Miami, 
Singapore : 


L. J. McMahon, representing Henry 
Waugh & Co., Ltd. 204 Cantonment 
Road, is interested in industrial ‘machin. 
ery. Scheduled to arrive the middle of 
October via New York for a 2-month 
visit. U. S. address: c/o Allis Chalmers 
International, Milwaukee, Wis. Itiner. 
ary: Milwaukee (headquarters), with 
short stays-at Cedar Rapids (Iowa), 
and Springfield (Wis.). 


Sweden 


Count G. Archbald Douglas, manag- 
ing director, and Johan Gronberg, for- 
mer president and board director, rep. 
resenting Svenska Dataregister AB, 
(Sweda—Swedish Data Registers), 9 
Tritonvagen, P.O. Box 364, Sundbyberg 
3, are interested in visiting agents and 
canvassing market possibilities. Were 
scheduled to arrive September 12 via 
New York for a 6-week visit. U. S. ad- 
dress: c/o Sweda Cash Register Inc, 
99 Park Ave., New York 16, N. Y.; or 
7313-31 North Harlem Ave., Chicago 
31, Ill. Itinerary: New York, Washing- 
ton, Chicago, Los Angeles, and San 
Francisco. 





Vienna Trade... 


(Continued from Page 13) 


basis fish and blood meal, linseed oil 
cake, soy bean cake, sesame oil cake, 
peanut oil cake, pumpkin seeds, sun- 
flower seeds, dry peas, white beans, 
millet, linseed, hemp seed, crude pea- 
nut oil, and broken rice, 


Licensing Opportunities 

Franz Kutschera’s Nachf, Ing. Franz 
Feigl, 17 Ganglbauergasse, Vienna XVI, 
manufacturer .of fittings of all types, 
wishes to enter into a licensing agree- 
ment with a U. S. firm for the manu- 
facture and distribution in Austria and 
possibly other European countries of 
products made of nonferrous metals. 
Interested firms are requested to write 
to the firm Alliwa Dr. L. Jarisch & 
Co., 17 Ganglbauergasse, Vienna XVI, 
which is authorized to conduct licens- 
ing negotiations for named firm. 

Nira Radio, 50 Mollardgasse, Vien- 
na VI, manufacturer of resistors for 
the electronic industry, wishes to ob- 
tain manufacturing license or exclu- 
sive agency for carbon resistors of all 
types and sizes for radio, television, 
and silimar electronic apparatus. 





U. S. exports of penicillin in the Jan- 
uary-April 1958 period were up slightly 
from last year, according to the Busi- 
ness and Defense Services Administra: 
tion. 

Shipments of bulk penicillin in the 
period totaled 24,085 billion units and 
those in dosage forms 16,522 billion 
units, 
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——— 


Rhodesian Producer 
Seeks New Lines 


A license to manufacture engineering 

ts in the Federation of Rhodesia 

and Nyasaland is sought by the Salis- 

bury firm, Screens (Pvt.), Ltd., struc- 
tural engineer and boilermaker. 

The firm contemplates expansion and 
will diversify its production activities to 
include the manufacture or semimanu- 
facture of any U. S. line of products to 
which its facilities can be adapted. The 
Salisbury company is particularly inter- 
ested in welded fabrications. 

The firm, proposing to distribute the 
fnished products throughout Central 
and Southern Africa, is particularly 

| interested in negotiating with an Amer- 
ican firm having established markets in 
these areas but who have been unable 
to export their products because of 
dollar and import restrictions. 

The potential licensor is asked to 
supply patents, processes, techniques, 
machinery, and equipment, in exchange 
for royalty payments on all sales, or 
stock in the company. The Salisbury 
firm claims to have sufficient capital to 
further expand its manufacturing and 
sales facilities if a suitable line of 
engineering products is offered. 

Interested firms are invifed to cor- 
respond with H. Smith, director, Screens 
(Pyt.), Ltd., P. O. Box 1114, Salisbury, 
Southern Rhodesia. 








Brazilian Visitor Seeks 
Capital for Hotel 


U. S. capital participation for 
the completion of a new hotel in 
Sao Paulo is being sought by Jose 
Tjurs, hotel and property owner 
} in Sao Paulo and Rio de Janeiro, 
during his U. S. visit to promote 
tourism in Brazil. 

Mr, Tjurs was scheduled to ar- 
rive September 17 for a visit of 
approximately 2 months, to include 
Miami, New Orleans, Washington, 
D. C., and New York City. 

Owner of the Excelsior and Ja- 
ragua Hotels in Rio de Janeiro 
and Sao Paulo respectively, Mr. 
Tjurs recently completed construc- 
tion of a large office building in 
Sao Paulo and is engaged in the 
construction of a hotel. Additional 
capital is sought for the hotel unit. 

Firms or individuals interested 
in meeting Mr. Tjurs may address 
inquiries to him, c/o Robert War- 
ner, 17 East 45th St., New York, 
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Australian Companies Offer Licensing 
Opportunities, Industrial Property 


Opportunities for U. S. investors in 
the form of licensing and/or the pur- 


chase of property for the establishment 
of manufacturing facilities are reported 
by three firms in Australia, 

eS. S. Enterprises Westralia, in 
Western Australia, and its parent com- 
pany, Dominant Chemicals Pty., Ltd., 
of Metbourne, wishes to conclude a 
licensing arrangement with U. S. firms 
for the manufacture in Australia of 
plastic products and general chemicals. 

The Australian companies manufac- 
ture deodorants, disinfectants, pow- 
dered and liquid soaps, floor polishes, 
insecticides, etc. Associated companies 
also. manufacture’ dispensers, floor 
brushes, polish applicators, and related 
products. 

Charles K. Scampton, a representa- 
tive of S. S. Enterprises and Fominant 
Chemicals, is scheduled to arrive in 
the United States the first week in 
October for a visit of approximately a 
month, for discussions with firms in- 
terested in possible licensing arrange- 
ments. 


Mr. Scampton will visit New York, 
Philadelphia, San Francisco, and pos- 
sibly other cities. Interested firms may 
address correspondence to Mr. Scamp- 
ton, c/o Shell Chemical Corp., 50 West 
50th Street, New York City. 


@ Patents, processes, and techniques 
relating to flux feeding for electric are 
welding are offered to an American com- 
pany for development and exploitation 
in the United States by the Melbourne 
firm of Humes, Ltd. 


The firm, manufacturer of concrete 
pipes and steel pipes, describes the new 
invention as a system whereby flux, 
introduced into the arc-welding head, 
is automatically recirculated at the 
head until completely consumed by 
fusion. This system, according to Humes, 
eliminates waste or the necessity for 
reintroducing used flux which is not 
consumed in the initial. operation. 


Descriptive information on the inven- 
tion, which is covered by U. S. Patent 
No. 2,806,743, is available for review on 
loan from the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested firms also 
are invited to correspond with W. J. 
Kerferd, secretary, Humes Ltd., 185 
Williams Street, Melbourne. 


@ Industrial sites are offered to U. S. 
companies contemplating the establish- 
ment of branch operations in the State 
of Victoria, by the industrial real estate 
firm of Wells Park Pty., Ltd. 


Described as Australia’s first planned 


industrial estate, sites are available in 
the Wells Park Estate located on an 
electric railway some 10 miles from 
Melbourne. The estate, according to H. 
FE. Patterson, a public relations consult- 
ant for the company, includes factories 
with all amenities such as homes for 
personnel, shopping center, service sta- 
tions, hotel, and central office buildings. 
Utilities including gas, electric power, 
water, and telephone are available, as 
well as an adequate supply of labor. 

Interested firms are invited to corre- 
spond with Mr. Patterson, 62 Wellington 
Parade, East Melbourne, C.2., or Wells 
Park Pty., Ltd., 414 Collins Street, Mel- 
bourne, Australia. 





British Engineering 
Firm Wants Licensor 


Turner Manufacturing Co., Ltd., re- 
portedly orie of the most modern and 
efficient mass production plants in Eng- 
land specializing in high precision work, 
seeks a licensing or working agreement 
with a U. S. firm for the maufacture of 
an American line of precision engineer- 
ing products. 


The company, which manufactures 
components for the Dart engine of Rolls 
Royce; aircraft crankshafts; helicopter 
rotorheads; transmission gears for the 
automotive and agricultural machinery 
industries, etc., is interested in being 
licensed to manufacture a suitable prod- 
uct for an Aemrican concern, or alterna- 
tively in cooperating with a U. S. firm 
in the establishment of a joint-venture 
manufacturing unit to serve the sterling 
area. 

Turner maintains’ its own research 
and development staff at its Wulfruna 
Works, which reportedly covers an area 
of some 140,000 square feet. Facilities 
are available for the proposed expansion. 

A brochure describing the operations 
and some of the products manufactured 
by the company is available for review 
on loan from the Investment Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 

Interested firms also are invited to 
correspond with Turner Manufacturing 
Co., Ltd. Wulfruna Works, Villiers 
Street, Wolverhampton, England, 





U. 8. total production of plastics and 
resin materials in the first 4 months of 
1958 amounted to 1,330.2 million pounds, 
a 2.8-percent decrease from the corre- 
sponding period of 1957, the Business 
and Defense Services Administration re- 
ports, 
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Italian Machine Tool 
Producer To Expand 


Costruzione Ingranaggi Societa An- 
onima Siciliana, (C.I.S.A.S.), Palermo 
manufacture and exporter of gears, 
spare parts for the automotive industry, 
precision machinery, machine tools, etc., 
seeks U. S. private capital investment, 
machinery, and technical assistance 
under a licensing arrangement for a 
proposed large-scale modernization and 
expansion program. Approximately 
US$320,000 is required for the project. 

The firm, said to be one of the most 
important in its field in Southern Italy, 
wishes to augment its production activi- 
ties to include the manufacture of diesel 
engines for the Sicilian fishing’ fleet, 
spare parts for military and civilian 
vehicles, and machinery for the petro- 
leum industry. The firm also is inter- 
ested in manufacturing, under a licens- 
ing arrangement, any American lines of 
products in the mechanical field. Ex- 
panded operations will include exports 
to European Common Market areas, 
North Africa, etc. 


The plant, located in Pallavicino, 
4% miles from the center of Palermo, 
reportedly covers approximately 1% 
acres with an additional acre for the 
proposed expansion program. Adjoining 
land also is available for further expan- 
sion. The factory is modern, fully 
equipped and, according to the firm, has 
an annual production capacity of 250 
million gears of all types. 

Established in 1953 in connection 
with the industrialization of Southern 
Italy, C.LS.AS. indicates it has Sicilian 
Regional Government approval for the 
expansion and modernization project. A 
copy of a letter submitted by the com- 
pany outlining the licensing and invest- 
ment proposal including plant layout 
and several photographs of the interior 
and exterior of the plant, are available 
for review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Inter- 
ested firms also are invited to corres- 
pond with Avv Rocco Curcio, managing 
director, C.LS.A.S., Viale Regina Mar- 
gherita 91 bis, Pallavicino, Palermo, 
Italy. 





U. 8S. exports, excluding military ship- 
ments, for the first 6 months of 1958 
totaled $8,314.5 million, 19 percent less 
than the $10,236.6 million exported’ in 
the like period last year, the Bureau of 
the Census reports. ~ 





Surinam’s 1958 rice harvest, if weath- 
er continues favorable, will probably 
be around 175 million pounds of rough 
rice, exceeding the previous record crop 
of 157 million pounds in 1956, the For- 
eign Agricultural Service reports. 
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Visitor From Singapore 
Seeks Participation 


Low Peng Boon, a representa- 
tive of Eng Cheong Peng Kee, 
Ltd,, 15/16 Hongkong Street, Sin- 
gapore, importer of fresh fruits, 
was scheduled to arrive in the 
United States September 23 for 
a visit of approximately 2 weeks 
to discuss investment possibilities 
with American firms interested in 
entering the Singapore market. 

U. S. participation is sought.for 
the establishment in Singapore of 
manufacturing enterprises, and/or 
the further development of exist- 
ing industries. 

Visits are planned to San Fran- 
cisco, Los Angeles, and New York. 
Firms interested in meeting with 
Low Peng Boon are invited to 
correspond with him c/o Sunkist 
Growers, Los Angeles, Calif. 











English Construction 
Firm To Provide Service 


Construction Consultants, Ltd., a pri- 
vate company recently registered to 
provide complete building services, in- 
cluding architectural designs, surveying, 
engineering studies, construction con- 
tractors, etc., would like to assist U. S. 
companies contemplating the establish- 
ment of manufacturing facilities in Eng- 
land. 


The company is prepared to under- 
take finding suitable building sites, 
receipt of planning approvals from ap- 
propriate government authorities, and 
supervision of all construction work. 

Drawings illustrative of the type of 
work Construction Consultants is pre- 
pared to offer are available for review 
on loan from the Investment Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 


Interested firms also are invited to 


write to the company, Church House, 
Yeovil, Somerset, England. 


Netherlands Instrument 
Firm Seeks Licensor 


N. V. Nederlandse Rontgen Apparat- 
enfabriek, Evershedenraf, Netherlands 
firm specializing in the manufacture of 
professional and scientific instruments 
including x-ray equipment, electromed- 
ical_and surgical apparatus, and elec- 
tronic control and measuring’ instru- 
ments for industry, wishes to expand 
and diversify production to include an 
American line of products. 

The firm would like to enter into a 
licensing arrangement with a U. S. 





a, 


firm for the manufacture in the Neth. 
erlands of industrial control valves and 
related products, such as isotope figy. 
meters and isotope density meters A 
good potential market reportedly exists 
as these products are not produced jp 
the Netherlands. 

Interested firms are invited to .eop. 
respond with N. V. Nederlandse Ront. 
gen Apparatenfabriek, Evershed-Enraf 


69 van Leeuwenhoeksingel, Delft, Neth. 


erlands. 





Mozambique Coal 


Development Planned 


Capital and technical assistance are 
sought by two Mozambique residents 
Dr. Francisco David Ferreira, a private 
medical doctor, and Mr. Bento Marais 
Sardinha, a Government primary school 
teacher—to carry out the investigation, 
prospecting, and exploration of the coaj 
potential of Mozambique. 

Coal-mining deposits, located in Mani- 
amba, District of Niassa, reportedly 
cover approximately 4,000 hectares {1 
hectare—2.471 acres), divided into 3 
claims of 100 hectares each. Dr. Fer. 
reira and Mr. Sardinha wish to enter 
into a partnership arrangement with the 
U. S. investor to carry out the pre 
liminary survey. The services of an 
American mining engineer, machinery 
and equipment, and financial assistance 
are sought for this purpose. The pro- 
spective investor is offered up to 49 per. 
cent. participation in the activities and 
a share in the management and opera- 
tions of the project. Should the survey 
testing substantiate the existence of 
large quantities of coal deposits, the 
Mozambique residents are prepared to 
undertake commercial exploitation for 
the development of the deposits for 
local utilization and for the establish- 
ment of certain basic primary industries. 

Supplemental data including a chart 
showing the coal claims is available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Inter- 
ested firms also are invited to corres- 
pond with Dr. Francisco David Ferreira 
and Mr. Bento Morais Sardinha, Matola 
Township, Mozambique. 





Australian beef exports for the year 
ended June 1958 dropped 20 percent 
from the preceding 12 months, mainly 
because drought reduced meat produc- 
tion—especially high-quality export 
grades, the Foreign Agricultural Service 
reports. 





U. S. exports of domestic and foreign 
merchandise in June were valued at 
$1,407.9 million, 14 percent less than 
the May total of $1,637.9 million, and 
about 21 percent less than the June 
1957 total of $1,786.1 million, according 
to the Bureau of the Census. 
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INVESTMENT OPPORTUNITIES 
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Turboengine Plant 
Proposed in Israel 


Approximately US$100,000 in capital 
investment is sought by Israe] Ener- 
Co., Ltd., of Tel Aviv, for the 
ction of a pilot plant to produce 
a newly developed type of turboengine. 

The Tel Aviv firm, a research develop- 
ment and engineering center for projects 
dealing with energy production, has 
completed research on a new type of 
turboengine, which, according to the 
firm, obviates the necessity of using an 
air compressor. 

The engine is further described by 
company Officials as novel in that com- 
pustion takes place at a considerably 
higher pressure while at a substantially 
reduced temperature. The temperature 
reduction reportedly permits the use of 
cheaper construction materials, reducing 
the weight as well as the cost of the 
fnished product. A number of scientific 
examinations by government and private 
agencies in Israel have proved the 
scientific and economic soundness of the 
engine, according to the company. 


To enable pilot production leading to 
full scale production the company seeks 
U. S. investment assistance, and offers 
in return a voice in the management. A 
licensing arrangement for the produc- 
tion of the engine in the United States 
at a later date also is offered the 
investor. 

Additional information concerning the 
engine and the proposed project will be 
furnished upon request by the Israel 


Energetics Co., Ltd., 19 Louis Marshal 
Street, Tel Aviv, Israel, 


Investment Opportunities 
Cited in Cuban Handbook 


Opportunities exist in Cuba for the 
cultivation and production of coffee, 
cocoa, rice, sugar cane and its deriva- 
tives, tobacco, forestry, fruits and vege- 
tables, vegetable oils, fertilizers, cattle 
and poultry raising, dairy industry, etc., 
according to a handbook issued by the 
National Bank of Cuba—Banco Nacional 
de Cuba. 


Designed to encourage agricultural 
and industrial expansion in Cuba, the 
publication, entitled “Economic Develop- 





’ ment Program, Progress Report No. 3,” 


outlines measures and incentives im- 
plementing the policy adopted by the 
bank to encourage private foreign 
investment, particularly new  invest- 
ments for agricultural expansion, 

The Banco Nacional de Cuba was 
Created in 1948 to strengthen the bank- 
ing system and to give credit for agri- 
cultural and industrial development. 


_ The bank, through the Rural Credit 


Associations, reportedly grants credit 
the construction of and/or repairs 
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to buildings, irrigation and drainage 
facilities, improvements for agricultural 
development, purchase of necessary 
equipment, etc., and loans to potential 
investors for the establishment of new 
industry and for expansion of existing 
industries. 


Copies of the 145-page comprehensive 
handbook are available for review in any 
of the Department of Commerce Field 
Offices throughout the United States, 
or in the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 





German Machinery 
Firm Wants License 


A West German firm, Alfred W. 
Weber, of Bremen, manufacturer of 
machine tools, hydraulic riveting ma- 
chines, ship superstructures, ventilators, 
and light-weight metal and steel con- 
tainers, would like to expand and diver- 
sify its production to include U. S. 
products. 

Established in 1943, the Weber firm 
has recently expanded its manufacturing 
facilities, and wishes to utilize its excess 
production capacity through the manu- 
facture of American products. The firm 
has suggested as items of possible inter- 
est ventilators of all types, particularly 
for factories, and railroad freight and 
passenger cars; metal containers; small- 
type service elevators; conveyors; or 
machine tools. Weber is prepared, how- 
ever, to consider also any product of 
metal engineering to which its produc- 
tion facilities are adaptable. 

The German firm also is interested in 
the assembly of American products, and 
in organizing a repair, maintenance, and 
customers service for a U. S. company 
throughout Western Europe. 

Interested firms are invited to cor- 
respond with Alfred W. Weber, Auf dem 
Dammacker 12-14, Bremen, Germany. 





Italian Visitor Wants 
Ventilation License 


A license for the manufacture in 
Italy of a U. S. line of ventilation, 
heating, and air-conditioning equipment 
is sought by Luca De Cardenas, a repre- 
sentative of the Milan firm of Termon- 
ova- Ing. G.R. De Cardenas, S.p.A. 


Established in 1920, the Italian com- 
pany manufactures air-conditioning and 
heating equipment, ventilators, radia- 
tors, mechanically drawn chimneys, etc. 
Termonova wishes to expand and diver- 
sify its production through the intro- 
duction of newly developed U. S. pro- 
ducts. 

Mr. Cardenas is scheduled to arrive 
in the United States the latter part of 
September for a month’s visit planned 
for New York and Chicago, and possi- 


Indian Concern Wants 
Capital for New Plants 


Private American financial assistance 
in the erection of plants for the man- 
ufacture of pig iron and silica firebrick 
is sought by the firm of Soundarara- 
jan & Co., Ltd. of Madras, The esti- 
mated foreign exchange requirements of 
the two projects, primarily for the pur- 
chase of machinery and equipment, is 
US$1.05 million. 

The Madras firm, flour millers, im- 
porter, exporter, and managing agents, 
propose to organize a new joint stock 
company if adequate foreign capi- 
tal assistance is obtained. Two plants, 
one for the manufacture of pig iron and 
the other for silica firebrick, will be 
erected at Salem, South Arcot District, 
Madras State. Government of India ap- 
proval has been obtained for a pig-iron 
plant of 15,000 tons annual capacity, 
and for a silica brick plant of 6,000 tons 
annual capacity, according to a com- 
pany spokesman. 

In addition to the financing sought 
for the purchase of machinery and 
equipment, the Indian backers also 
seek from the investor technical assist- 
ance in the construction and _ initial 
operation of the plants. 


An engineering consultant firm in 
New Delhi has been engaged by Soun- 
dararajan & Co. to survey the proposed 
site, make laboratory tests of ore sam- 
ples, recommend economic methods of 
manufacture, etc, According to prelim- 
inary findings, an estimated 55 million 
tons of low-grade iron ore reserves are 
available in the area of the proposed 
plant. Limestone and dolomite also are 
reported to be available at the plant 
sites. 


A brief outline of this opportunity is 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C. 


Interested firms also are invited to 
correspond with Mr. C. Palaniandy 
Pillai, managing director, Soundarara- 
jan & Co. Ltd., 221 Govindappa Naick 
St., Madras 1, India. 





bly other cities where interest is shown 
in the firm’s proposal. 

Companies interestetd in meeting Mr. 
Cardenas may address correspondence 
to him, c/o Arcuri, 69-08 Kessel Street, 
Forest Hills, Long Island, New York. 





U. S. imports of unmanufactured veg- 
etable fibers, except cotton, in 1957 
reached 276,311 long tons valued at 
$55,962,035, a gain of 6 percent in quan- 
tity and 7 percent in value over 1956, 
the Foreign Agricultural Service re- 
ports. 
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More Rice Plants 
In Iran Offered 


The Plan Organization of Iran is in- 
viting bids for the purchase and opera- 
tion of three rice-processing plants 
located in the townships of Bandar Gaz, 
Shahi, and Gorgan. 


The plant at Bandar Gaz reportedly 
occupies an area of 15,942 square meters. 
Water is furnished by two wells inside 
the premises. The minimum acceptable 
bid for this property is US$46,053. The 
bid deadline is October 25. 

The Shahi plant, occupying 14,000 
square meters with an adequate water 
supply, is offered the U. S. investor for 
a minimum acceptable bid of US$84,212. 
The bid deadline is October 28. 


The Gorgan site, occupying approxi- 
mately 18,120 square meters, is offered 
for a minimum acceptable bid of 
US$52,632; bid deadline, October 30. 

All three properties include complete 
plant and equipment—machinery, build- 
ings, spare parts, tools, rolling stock, 
office equipment, etc. 

A copy of the call for bids, containing 
the general terms of the tender, condi- 
tions of bidding, etc., are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

Bids may be presented to the Plan 
Organization Offices, Khiaban, Danesh- 
kadeh, Tehran, Iran. 

An announcement concerning other 
rice and tea plants in Iran available to 
U. S. investors appeared in Foreign 
Commerce Weekly, September 15, 1958, 
page 17. 


Medical Products License 
Wanted by Belgian Firm 


A license for the manufacture in 
Belgium of American brand name 
pharmaceuticals and medical and veter- 
inary specialties is sought by the Ant- 
werp firm, Laboratoires WOLFS Sprl. 

Established in 1930, the firm special- 
izes in the manufacture of pharmaceu- 
ticals and veterinary specialties, and in 
the import and export of bulk chemical 
products and antibiotics. The company 
also manufactures surgical bandages 
and dressings. 

A line of U. S. pharmaceuticals and 
medicinal preparations for an expansion 
and diversification of its production 
schedule, to meet the anticipated re- 
quirements of the European Common 
Market area, is desired. 

A brochure describing the products 
manufactured by the firm is available 
for review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

Interested firms also are invited to 
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correspond with Messrs. L. Buyle and 
F. Debrock, managing partners, Labo- 
ratoires WOLFS, 70 Avenue des Petits 
Cocqs, Antwerp, Belgium. 





Canadian Company 
Offers Facilities 


The Guelph Elastic Hosiery Co., Ltd., 
of Guelph, Ontario, invites U. S. manu- 
facturers seeking to manufacture their 
products under license or subcontract 
arrangement in Canada to consider its 
facilities. 


Engaged in the manufacture of 
athletic supporters, elastic hosiery, life- 
saving equipment, chair cushions, etc., 
the company is interested in manu- 
facturing a related line of American 
products, or in completely new lines. 


The firm’s equipment can manufacture 
and fabricate products requiring sewing 
or heat sealing. The company is pre- 
pared, however, to purchase additional 
equipment for a diversified production if 
required. 

Complete details concerning the com- 
pany’s operations and capabilities will 
be furnished upon request by H. E. 
Kent, president, Guelph Elastic Hosiery 
Co. Ltd., Waterloo Ave., Guelph, 
Ontario, Canada. 


77 


Seeks Expansion Capital 


U. S. private capital investment is 
sought by the Bogota firm, Industria 
Salman, manufacturer, wholesaler, and 
retailer of stoves, water heaters, and 
hot plates, for a proposed expansion of 
plant facilities. 

Approximately US$200,000 is sought 
from the U. S. investor to be amortized 
within 5 years. The investment capital 
will be utilized for the purchase of 
American machinery and equipment. 
Expanded operations will enable the 
firm to increase its production activities 
for which a good market potential exists, 
according to the company. 

A brochure describing the products 


ae | 


Atlas of Australian 
Resources Available 


An Atlas of Australian Resources 
which may be of interest to American 
firms considering investment in Australia 
is being compiled by the Australian De. 
partment of National Development as 
a part of the Australian Government's 
investment promotion program. 

Twenty-five of the thirty sheets which 
will make up this atlas, together with a 
written commentary for each sheet, are 
now for sale or will be available within 
the next 60 days. When completed, the 
Atlas will include studies on mineraj 
deposits, soils, rainfall, underground 
water, temperatures, agricultural pro. 


duction, roads in aerodromes, physical | 


features, population, power and fuel, 
educational facilities, ports and ship. 
ping, geology, manufacturing industries, 
immigration, major development proj- 
ects, railways, forest resources, etc, The 
atlas is now complete with the exception 
of the sections covering the mineral 
industry and crop lands. 


The altas may be purchased in whole 
or in part. Each sheet, including the ap- 


propriate commentary, is available for | 
approximately US$1.19. Interested firms | 


may purchase copies from Angus & 
Robertson, Ltd., 89 Castlereagh Street, 
Sydney, N.S.W., Australia. 


manufactured by the firm including 
several photographs are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Inter- 
ested firms also are invited to correspond 
with Sr. Alfonso Manrique C., partner 
in the firm, Industria Salman, 13-59 
Calle 28, Bogota, Colombia. 





U. 8S. Imports from Asia declined 
from $178.3 million in March to $1582 
million in April, mostly as a result of 
decreases in takings from India, the 
Federation of Malaya, and the Republic 
of Indonesia, the Bureau of the Census 
reports. 
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TRANSPORTATION AND UTILITIES 





Indian Railways To 
Increase Capacity 


Improvement and expansion of the 
jidian Railways is to continue as an 
jmportant part of India’s second 5-year 


Work under the plan has progressed 
satisfactorily and rail transport short- 
age in the country is now less acute than 
it was 2 years ago. Adjustments are 
continually made in the program to 
meet the needs of traffic as they develop. 
Revisions since July 1957 provide for 
an increase in freight-carrying capacity. 
During the plan period it is intended 
to increase freight capacity from 114 
million tons annually to 168 million 
fons, instead of the 162 million origi- 
nally planned. This increase will re- 
quire the purchase of 11,000 additional 
freight cars over the 107,000 originally 
intended. 

Plans to meet a 15-percent increase 
jn passenger traffic during the plan 
period remain unchanged. 


Equipment To Be Bought Abroad 


Approved expenditures on the railway 
program under the second 5-year plan 
were to amount to 11,250 million rupees, 
the equivalent of $2,363 million, of which 
about 4,250 million rupees, or $893 mil- 
lion, would be required in foreign cur- 
rencies for the purchase of essential 
goods, materials, and equipment’ either 
not produced in India or of which the 
domestic supply is insufficient. 

The additional increase now planned 
in freight capacity should be attained 
without adding substantially to the 
original estimate of total costs and with 
an actual reduction in foreign exchange 
costs. This will be achieved by improved 
operating efficiency and postponement 

some less essential parts of the raik¥ 

program, 

To meet foreign exchange costs of 
the program India has received World 
Bank approval for a loan equivalent to 
$85 million. 

The loan will help pay part of the 
cost of rolling stock, locomotives, and 
other equipment required for the ex- 
pansion program and will meet a large 
part of payments already made or to 
be made for such equipment in 1958 
and the first quarter of 1959. 

The Indian Railway system, the fourth 
largest in the world, is owned by the 

ernment and managed and operated 
by the Railway Board, a part of the 
Ministry of Railways. Railways are by 
far the most important form of trans- 
port in India and carry large volumes 
of long-haul traffic that highways and 
tiver and coastal shipping do not 
handle, 
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Port of Callao To Be Expanded 


The Port of Callao, the main port of Peru, is to be expanded and 
improved to provide better accommodations and services for ships. 

Now being undertaken is construction of a new two-berth pier 
for handling petroleum products, a new berth witH mechanical equip- 
ment for loading minerals, two new general cargo berths, three new 
storage sheds, improved accommodations for passengers, new mainte- 
nance shops, and a gear store and the purchase of two diesel tugs and 


a cutter suction dredge. 


The new petroleum pier will-permit 
tankers discharging inflammable loads 
to berth away from other ships and 
thus greatly reduce the risk of explo- 
sion and fire now involved with gen- 
eral cargo ships using the same pier 
as tankers. The new installation for 
handling bulk minerals will be able to 
move .up to 14,000 tons of minerals 
daily, compared with the present load- 
ing rate of 500 to 850 tons. Ships call- 
ing at the port for minerals thus can 
leave much faster, an improvement 
that will help keep down ocean freight 
rates to Peru. 

Addition of the two new general 
cargo berths, together with berths re- 
leased when the petroleum and mineral 
berths are commissioned, - will give 
Callao a total of 12 general cargo 
berths, which will enable it to cope with 
the long-term growth in the general- 
cargo and refined-metals traffic. The 
dredge will be used for work in connec- 
tion with the new piers and to dredge 
and maintain the harbor, which has 
been silted in recent years. When not 
in use at Callao it will be rented to 
other ports. 


Transfer costs between piers and 
sheds will be reduced and long-term 
storage capacity provided by new 
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transit sheds and warehouses. The new 
maintenance shops, gear store, and tugs 
will replace existing obsolete facilities. 


Contracts To Be Awarded 


To carry out the expansion, the Port 
of Callao Authority, an autonomous 
Government agency established to op- 
erate the port, has obtained from the 
World Bank a loan equivalent to $6,565,- 
000. The authority will retain the serv- 
ices of consulting engineers to plan and 
supervise the project and will award 
contracts for work to be undertaken on 
the basis of competitive bidding. 


Expansion of the port will improve 
Peru’s competitive position in world 
markets, particularly for its important 
mineral exports, and should increase 
foreign trade earnings. 

Callao Port serves the mining and 
agricultural areas of the Central Sierra 
and Lima, the capital and chief com- 
mercial and industrial center of Peru. 
About 60 percent of the country’s ex- 
ports and imports pass through the 
port and there is a considerable volume 
of coastal traffic. In terms of tonnage, 
principal exports are minerals, refined 
metals, and general cargo such as cot- 
ton, wogl, hides, and fishmeal. Chief 
imports are petroleum products, wheat, 
and such general cargo as machinery, 
lumber, newsprint, and automobiles. 
Between 1951 and 1956 traffic rose from 
2.4 million to 3.4 million tons annually, 
and forecasts indicate an additional 25- 
percent increase by 1963. 





Iran Plans Oil Pipeline 


An oil pipeline is being designed be- 
tween Tehran and Resht, Iran, near 
the Caspian Sea, to be connected with 
the main line at Rey terminal, 8 miles 
south of Tehran. This leg is to be 8 
inches over the first 90 miles and 6 
inches over the subsequent 108 miles. 

The hydraulic problems of this sec- 
tion will be as important as those of 
the main line and the branch line 
to Isfahan, as the oil first has to be 
lifted from an atitude of 3,382 feet 
to almost 5,300 feet and finally has 
to decend to 40 feet below sea level at 
Resht terminal.—U. S. Embassy, Tehran. 
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New Oil Harbors at Hamburg Port 


One of Hamburg’s new petroleum harbors was put into service 
at the end of July when 16,000 tons of crude oil from Iran were un- 
loaded at the Kattwyk harbor for the Shell refinery at Hamburg-Hohe 


Schaar, and the fi 


t loaded 30,000-deadweight-ton tanker with a draft 


of about 36 feet was expected to berth at the beginning of September. 


Developments also have necessitated 
deepening the Lower Elbe to a depth 
of 12 meters at ebb tide. Dredging for 


the deepening of the river and the 
approach from the North Sea to Ham- 
burg are progressing satisfactorily, ac- 
cording to a Hamburg port official. 


Other petroleum harbor projects in 
Hamburg Port also are progressing. The 
smaller harbor Schluisgrove, with facili- 
ties for one medium-size and several 
small tankers, has been completed, and 
the Shell harbor for coastal and inland 
waterway craft on the Southern Elbe 
is nearing completion. The old petro- 
leum harbor at Waltershof will be im- 
proved in the near future to bring it 
in line with present requirements. Plans 
for an additional petroleum harbor for 
large tankers in the Finkenwerder area 
are also proceeding. 

The Port of Hamburg intends even- 
tually to provide simultaneous berthing 
facilities for at least 10 large tankers 
and a larger number of medium-size 
and small tankers. 


Kattwyk Harbor Serves 
65,000-Ton Tankers 


The Kattwyk Harbor was built by the 
city of Hamburg at a cost of about 9 
million German marks to enable large 
modern tankers to unload imported 
crude oil for oil refineries in the city. 
It will especially serve Deutsche Shell 
A.G. at Hohe Schaar, which will process 
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about 1.9 million tons of crude oil an- 
nually at its expanded plant. 

The new basin is 1,312 feet square 
and has a water depth of 39 feet at 
medium ebb tide, so that loaded tankers 
with a carrying capacity of up to 65,000 
tons can call at the port. A plant for 
collection of oil residues i$ erected on 
the northwest bank, and it is planned 
to build several landing bridges and a 
large installation for cleaning tankers. 
Another loading bridge will be built on 
the southeast bank if necessary. 

The basin has no quay walls, as the 
tankers will berth at loading. bridges. 
A 787-foot-long loading bridge, built by 
Deutsche Shell in the middle of the 
basin at a cost of about 1.6 million 
marks, has facilities for two tankers 
to berth at the same time, one on each 
side. A pipeline system leads from the 
bridge to the numerous new tanks of 
the Shell, refinery. 

New petroleum harbors have become 
necessary in Hamburg. In 1957 one- 
fourth of the goods handled in the port 
consisted of crude oil and petroleum 
products and such imports are expected 
to increase. The three large oil com- 
panies domiciled in Hamburg — Esso, 


Shell and BP —have announced that 
after 1960 tankers with a carrying 
capacity of 45,000 tons will call regu- 
larly at the port. 
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The Honduran flag carrier, Servicio 


Aereo de Honduras, S. A. (SAHSA), | 


plans to expand its air services to in. 
clude flights to Puerto Barrios ang 
Guatemala City, Guatemala; Belize, 
British Honduras; San Salvador, Ej 
Salvador; and Merida, Mexico. SAHSA 
now operates wholly within Honduras, 
with the exception of flights to Belize, 

Flights to Puerto Barrios were 
scheduled to begin several weeks ago 
and service to Guatemala City was to 
follow shortly thereafter. The latter 
flight is to begin in Tegucigalpa, hence 
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to San Pedro Sula and Ocotepeque, | 


Honduras, and then to Guatemala 
City. For this run the airline expects 
to use a Curtiss C-46, which is being 
purchased from the United States. 





The Dominican Republic has estab- 
lished the requirement that all ships 
of 400 gross tons or more, must use 
tug service, if available, on entering or 
leaving a harbor. 

The requirement is applicable to all 
vessels, whether of national or foreign 
flag. Charge for the tug service, if sup- 
plied either by private- or Government- 
owned tugs, will be established by the 
Chief of Staff of the Dominican Navy, 

The new law, No. 4989, was promul- 
gated on August 30.—U. S. Embassy, 
Ciudad Trujillo. 





The first scheduled aircraft of the 
Greek Olympic Airways landed at 
Lydda on August 18 to inaugurate regu- 
lar air services between Lydda and 
Athens, Rome, Paris, and London. The 
Greek airline will maintain biweekly 
flights with departure from Lydda on 
Tuesdays and Fridays.—U. S. Embassy, 
Tel Aviv. 





Two additional branch lines to the 
Atlantic Railroad is provided for in a bill 
introduced in the Colombian Congress. 
The Atlantic Railroad is now under con- 
struction. 

The purpose of the prospective lines 
would be to connect the cities of Bar- 
ranquilla and Cartegna to the main 
railroad.—U. S. Embassy, Bogota, 





Plans for the transfer of Ethiopia's 
Addis Ababa airfield to the Bole and the 
preliminary report of Ammann & 
Whitney-Husted, an American firm of 
architects and engineers, on the Bole 
site and other international airports at 
Awash, Asmara, and Massawa, have 
been approved by the Council of Min 
isters, 

The Ministry of Commerce and Indus 
try is negotiating with the firm for pre 
paration of the airport’s final plans. 
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are at a premium, and the Istanbul 
Hilton reports an average occupancy 
rate'in excess of 95 percent during the 
past year—U. S. Consulate General, 


Istanbul. 


On August 15 a duty-free and tax- 
free shop opened in the Rhine-Main 
t at Frankfurt, Germany, in 
which tobacco products, alcoholic bever- 
, and foreign-made perfumes are 
sold duty-free, and German cameras 
and accessories, leather goods, perfumes, 





ete, are sold at export prices to passen- 
| gers in North and South Atlantic air 


—~ 








traffie. These privileges, however, will 
not be accorded to passengers flying 
other routes. Passengers may make pur- 
chases following completion of customs 


| and passport inspection, but are not 


allowed to leave the waiting room prior 
to their departure by plane.—U. S. Em- 
bassy, Bonn. 





The Colombian Government, in an 
effort to strengthen the official tourist 
agency, Empresa Colombiano de Turis- 
mo, published two decrees during 
August, which exempted the agency 
from certain taxes and curtailed the 
activities of the tourist division of the 
Ministry of Development. 

The Division of Tourism in the Min- 
istry of Development was reorganized 
and renamed the Tourist Control Sec- 





Uruguayan Tourist Agency 
May Get Additional Funds 


The National ‘Tourist Commission 
has been authorized by the Uruguayan 
Senate to use the balance remaining 
from Jast year’s appropriation for the 
forthcoming December-March _ tourist 
season. If passed by the Chamber of 
Deputies, this bill will give the Com- 
mission approximately 4.7 million 
Uruguayan pesos (1 peso=US$0.2435) 
for furtherance of tourist travel to 
Uruguay, Last year’s appropriation was 
not approved until near the end of the 
season, so there is a comparatively 
large carryover. 


The tourist commission expects to 
cotinue next season with its program 
for free entry of tourist automobiles 
ftom Argentina by ferry via Colonia, 
and possibly to establish a special tour- 
ist exchange rate to compensate for 
the eurrency devaluation in Argentina 
and Brazil vis-a-vis the Uruguayan peso. 
ina supplies more than 90 per- 
cent of Uruguay’s tourist trade.—vU. S. 
y, Montevideo. 
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tion. Its duties were changed in order 
not to~conflict with nor duplicate fune- 
tions now assigned to the Empresa. It 
has been delegated the job of admin- 
istering tourist agencies and hotels — 
U. S. Embassy, Bogota. 





Tourist Traffic to Austria 
Increases Over ‘57 Figures 


International tourist traffic in Austria 
during the first half of 1958, higher 
than in the same period of 1957, in- 
creased revenues over the 1957 period 
by 21 percent, from the equivalent of 
$32,830,000 to $37,677,000. 

From January through April this 
year 588,000 foreign tourists registered 
in Austria, a 12-percent increase over 
the 523,000 in the comparable period of 
1957. Corresponding figures for over- 
night stays are 3,168,000 and 2,752,000, 
or a 15-percent increase. Of those regis- 
tered during the first 4 months, 61.1 
percent came from West Germany, 
6.8 percent from Great Britain, 6.1 per- 
cent from the United States, 5.1 per- 
cent from Italy, 4.2 percent from 
France, 3.4 percent from Switzerland, 
3.2 percent from the Netherlands, and 
the rest from other countries. 


Indications are that in May and June 
the number of foreign visitors regis- 
tered exceeded that in the correspond- 
ing 1957 period, and this trend is ex- 
pected to continue.—U. S. Embassy, 
Vienna. 





Austrian Conference Calls 
For Tourism Development 


A conference of Austrian tourist ex- 
perts, in Vienna in May, stressed the 
fundamental importance of tourism 
development to Austria’s national econ- 
omy. On the basis of 1957 foreign 
exchange earnings worth 3.8 billion 
Austrian schillings, the industry has 
obtained 850 million schillings in cred- 
its from Austrian banks and another 
617 million from European Recovery 
Plan counterpart funds. 


Substantial investments for capital 
improvements and expansion of facili- 
ties, however, will be necessary during 
the next 5 years. The conference also 
called for elimination of border con- 
trols among the free European coun- 
tries and allocation of adequate funds 
for carrying out an extensive publicity 
campaign in foreign countries—U. S. 
Embassy, Vienna. 


Circumstances Restrain 
New Caledonia Tourism 


Isolation from the main trans-Paci- 
fic air routes, higher costs than in Aus- 
tralia and New Zealand, and the lack 
of an adequate road network and good 
hotels continue to deter all but a hand- 
ful of tourists to New Caledonia. Only 
686 tourists visited the island during 
1957, staying a total of about 12,000 
days. Nevertheless, the growth of pub- 
lic interest in tourism as a source of 
foreign exchange and the scattered We- 
ginnings of a bona fide tourist industry 
indicate this island’s tourist potentials 
may be developed in the next few years. 

Between January 1957 and August 
1958, 3 small hotels—the Holiday Apart- 
ments, the Laperouse, and the Lutetia 
—were opened in Noumea, raising the 
number of ygoms available to tourists 
to 133. Work was started on a bunga- 
low project on the nearby Isle of Pines 
and a small hotel project at Bourail 
and other projects were put under 
study. 


The Office du Tourisme, created by a 
decree of the local Government in July 
1956, continued its essentially advisory 
and coordinating functions last year. 


A four-member quasi-official group, 
the Fund for the Development of Tour- 
ism, continued its small scale opera- 
tions with funds obtained from a spe- 
cial tax on alcohol and wines. Since its 
formation. in July 1957, it has granted 
subsidies to the Noumea aquarium and 
the private tourism organization, Syn- 
dicat d’Initiative, totaling about 1.5 
million Colonial Pacific franes and had 
made loans to hotels and for tourist 
publicity in Australia and New Zealand 
totaling about CFP3.3 million. By April 
of this year the Fund’s assets were 
CFP6,338,552, which is admittedly in- 
sufficient to support a really effective 
effort to attract tourists. On the other 
hand, it is regarded as the beginning 
of a serious effort te build up a tourist 
industry in New Caledonia.—U. S. Con- 
sulate, Noumea. 





U. S. exports of metals and manu- 
factures declined to $388.4 million in the 
first quarter of 1958 from $633.2 million 
in the corresponding period of 1957.— 
WTIS, part 3, No. 58-25. 





U. S. exports of machinery and ve- 
hicles in January-March 1958 were 
valued at a total of $1,373.1 million, 
slightly down from the $1,431.6 million 
exported in the first quarter of 1957.— 
WTIS, part 3, No. 58-25. 
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WORLD TRADE PUBLICATIONS 





a Books 
“ Reports 


Che Statesman’s Year-Book, 1953. New 
York, St. Martin’s Press, 1958. 1,661 
pp. $8.50. 

Reference data presented in this 95th 
annual issue on 90 countries include in- 
formation on the constitution and gov- 
ernment, area and population, religion, 
education, social welfare, public finance, 
commerce, production, agriculture, and 
communications. 

The framework and functions of the 
United Nations and related specialized 
agencies are described as well as other 
international organizations. 

Colored maps and statistical charts 
. accompany the text. Included are tables 
showing country-by-country production 
of cereal crops and potatoes. 





Development Banks. By William Dia- 
mond, Baltimore. Johns Hopkins Press, 
1957. 128 pp. $3. 

The first publication of the World 
Bank’s Economic Development Institute, 
this volume discusses the nature of de- 
velopment banks and examines the 
process of investment, the experience of 
certain advanced countries with, and the 
role of banks in, their economic devel- 
opment, and the formation and operation 
of development banks’ activities. 

The work includes a list by regions 
and short descriptions of development 
banks in Turkey, India, and Mexico. 

A development bank is a “financial 
institution devoted primarily to stimu- 
lating the private sector of the eco- 
nomy,” according to the _ author’s 
definition. He states that experience 
has shown that development banks can 
do much to strengthen this sector of an 
economy as a means of rapid develop- 
ment. 

The Economic Development Institute 
was established to provide an opportu- 
nity for senior officials and members of 
the Bank to study and discuss the 
practical problems facing them as ad- 
ministrators as well as the larger fea- 
tures of the economic landscape in 
which they operate. 





The United States and Africa, New 
York, The American Assembly, Col- 
umbia University, June 1958. 252 pp. 
$1. 

Background papers prepared for use 
of the participants in the Thirteenth 
American Assembly held at the Harri- 
man Campus of Columbia University, 
May 1-4, 1958, together with the final 
report of the Assembly, are presented 
in this book. 

The background papers treat: The 
character of American interests in 
Africa; the character and viability of 
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African political systems; the external 
pressures in Africa today; the character 
and potential of African economics; the 
African economy and foreign trade; 
racial situations and issues in Africa; 
and culture and changing values in 
Africa. 

A series of statistical tables presents 
the area and population of African coun- 
tries; their principal exports and im- 
ports; U. S. trade with Africa; African 
power production; and education and 
illiteracy in Africa. Maps show the 
African transportation systems and the 
distribution of endemic diseases in 
Africa. 

The final report of the Assembly 
notes the pace of the advance toward 
self-determination in Africa and sug- 
gests that “Our position on African 
issues in the United Nations and other 
international agencies should reflect our 
commitment to the principles of self- 
determination and equality.” This re- 
port also stresses Africa’s need for a 
rapid tergpo of economic aid and recom- 
mends that the United States help 
finance this development. Finally the 
report underlines Africa’s need’ for edu- 
cation and states that American aid to 
Africa should give priority to education. 





United States Foreign Waterborne Com- 
merce. U, S. Department of Com- 
merce, Washington, D. C. 30 pp. 
This review of 1957 U. S. waterborne 

commerce presents statistics and nar- 

rative summaries on cargo tonnage in 
the U. S. export and import trade; ton- 
nage carried by flag of registry .and 
leading trade areas; distribution of 
waterborne trade between U. S. coastal 
districts and foreign trade regions; and 
dollar value of trade through individual 

U. S. ports. 

The review states that the volume of 
U. S. exports and imports carried by 
vessel in 1957, including waterborne 
trade and.Canada, reached a new record 
high for post-World War II years total- 
ing 302 million long tons, 11 percent 
above the 1956 previous high of 272 
million long tons. 

The pamphlet was prepared by the 
Foreign Trade Division of the Bureau 
of the Census, and is available from 
that Bureau ot 25 cents a copy 
The European Common Market—New 

Frontier for American Business. New 

York. American Management Asso- 

ciation, Inc., 1958. 220 pp. $6. ($4 to 

AMA members). 

An analysis of what European eco- 
nomic integration means to U. S. busi- 
ness, this book examines how the Euro- 
pean Common Market was conceived 
and planned; what trends and attitudes 
in the ECM countries may influence 
the American manufacturer; and how 
the ECM will affect U. S. marketing 
and manufacturing policies. 

The plans of specific American com- 





Nuclear Industry Report 
Published by Euratom 


A survey of the status ofnuclear 
industries in the European Eeo. 
nomic Community has been pub. 
lished by the Euratom Commis. 
sion, in compliance with Article 
213 of the Euratom Treaty. En- 
titled ‘Rapport sur la Situation 
des Industries Nucleaires dans la 
Communaute,” the survey is avail. 
able only in mimeograph form, but 
later will be printed. 

The survey of nuclear facilities 
compiles on a country basis all 
aspects of the field of peaceful uses 
of nuclear energy from the organ- 
izational to the exploration and 
exploitation of nuclear materials, 
and to by-products and power 
requirements. The report is pre- 
sented by its authors as a first 
attempt, requiring subsequent am- 
plification and qualification. 

A few copies of an English sum- 
mary of the French version of the 
survey are available on loan from 
the European Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
2, D.C. 











panies related to ECM are discussed 
and possibilities for American invest- 
ment in ECM areas are explored, in- 
cluding sources for investment loans, 
such as foreign lending institutions of 
the U. S. Government and international 
lending institutions, A supplement. sum- 
marizes the provisions of the treaty es- 
tablishing the European. Common Mar- 
ket. 

The book is based on material pre- 
sented in February 1958 at a special 
conference of business management and 
professional experts sponsored by the 
International Management Division of 
the American Management Association. 





French Economy ... 
(Continued from Page 8) 
the findings of the poll at face value. 
In the past, more often than not, actual 
results have been better than business 
leaders’ expectations. Also, not all eco- 
nomic indicators point in the same direc- 
tion. Most recent preliminary data point 
toward a probable leveling off in activ- 
ity rather than a slowdown, as the busi- 
ness leaders’ expectations would imply. 
The wine harvest was expected to be 
about average. The Ministry anticipated 
this year’s results about 50 percent 
above last year’s subnormal crop. This 
is of particular importance, as after last 
year’s bad wine harvest speculative 
stockpiling reached alarming propor- 
tions and prices of wines have soared 
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| Rotterdam To Be Scene 


‘ 


Of Horticultural Show 


The city of Rotterdam, Netherlands, 
js sponsoring an International Horticul- 
tural Exhibition to be held from April 
through September 1960, according to 
the U. S. Consulate General in that 
city. 

Rotterdam was interested in being 
post for this exhibtion in 1960 since it 
marks the 100th Anniversary of the 
Royal General Dutch Bulb Growers 
Society and the 400th Anniversary of 
the introduction of the tulip into Europe. 


Twelve nations already have indicated 
that they will participate, and an at- 
tendance of* about 5 million visitors is 
anticipated. One hundred acres of park 
area has been set aside for the exhibi- 
tion, including more than 161,000 square 
feet of indoor exhibit space. 


The general layout, according to 
preliminary plans, does not contemplate 
sections devoted to particular countries 
but rather to different phases of horti- 
culture. Indoor exhibition halls would be 
suitable for persons or organizations 
who wish to exhibit orchids, iris, roses, 
and similar flowers, and floral arrange- 
ments and decorations sponsored by 
American florists. The American Horti- 
cultural Council has been reached, as 
well as other American plant and seed 
organizations, to interest the United 
States in participation. 

Currently, it is not planned to make 
a charge for exhibit space to those 
countries, persons, or organizations that 
display national horticulture on a non- 
commerical basis, but a charge will be 
made for all commercial exhibits. A 
general entrance fee will be charged to 
public visitors. 

It would be contrary to regulations to 
transact business in the exhibition it- 
self, partly because of space limitation 
and partly because the exhibition's pur- 
pose is noncommercial. No objection 
would be made to making commercial 
connections for the purpose of 6utside 
business discussions, the U. S. Consulate 
General states. 


Applications Due 
Before Year's End 


Applications for exhibit space will be 
accepted from commercial exhibitors 
before the end of 1958, and all countries, 
persons, or organizations who wish to 
participate must take their arrange- 
ments within the next several months. 

Copies of a communication from the 
U. S. Consulate General, Rotterdam, 
giving further details concerning the 
exhibition, may be obtained on a loan 
basis from the Trade Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 


ington 25, D. C. 
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Trade Mission to Yugoslavia Finds Strong 
Interest in Heavy Industrial Equipment 


Yugoslav businessmen and Government officials are expressing keen 
interest in purchasing transportation equipment and industrial manu- 
facturing facilities, and in developing trade in other areas, according 
to cables received by the Bureau of Foreign Commerce, U. S. Depart- 
ment of Commerce, from its Trade Mission to Yugoslavia. 

The mission left-for Yugoslavia on August 16, and was scheduled 


to return September 26. 


The Trade Mission reports opportuni- 
ties for U. S. business to sell to Yugo- 
slavia such specific heavy industrial 
items as diesel and electric locomotives, 
refrigerated and air-conditioned railway 
cars, as well as equipment for a 4,000- 
ton-capacity nylon plant, for an 
aluminum plant, for nitrate fertilizer 
plants, and for hydropower stations. 

The Trade Mission uncovered the 
interests through personal interviews 
with local businessmen and Govern- 
ment officials throughout Yugoslavia, 
and in personal conferences at the U. S. 
Trade Information Center at the Bel- 
grade and Zagreb International Fairs. 
As many as 16,000 visitors visited the 
commercial library each day and also 
viewed exhibits at the Trade Informa- 
tion Center. 

Members of the Trade Mission were 
consulted for information about U. S. 
markets for furniture; tobacco; metal 
products, including housewares, hand, 
and garden tools; machine tools; small 
electric motors; boats and ships; shoes 
and leather; rugs; handicraft; canned 
fish; aromatic herbs and oils; plum 
brandy and wine; and concentrated 
blackberry juice. 

The Trade Mission is supplying tech- 
nical information in such fields as auto- 
mobile repair, presses and dies, and the 
production of magnesium and beryllium 
copper. 


American Tourists Welcome 


Yugoslavs welcome American tourists, 
the cables indicated, and are building 
new hotels, and roads which will open 
up settings, in Bosnia, Dubrovnik, and 
Montenegro, of unmatched scenery, sun, 
and lakes. 

The Trade Mission reported that it 
found the Yugoslavs a vital, industrious, 
and courageous people. The subpolar 
achievement of the U. S. nuclear sub- 
marine Nautilus was called by the 
Yugoslavs “a most impressive and out- 
standing success.” 

The U. S.. Trade Mission to Yugo- 
slavia included three businessmen: John 
B. Dewhurst, president, Arrow Tool Co., 
Wethersfield, Conn.; Robert C. Gordon, 
advertising sales manager of Time 
Magazine Inc., New York, N. Y.; and 
Fred Wittner, managing partner, Fred 
Wittner Advertising, New York, N. Y. 
The two team leaders, both representing 





the Bureau of Foreign Commerce, were 
Walter C. Clyde, Jr., Deputy Director, 
Commercial Intelligence Division, Office 
of Economic Affairs; and Harold E. 
Allen, Chief, Trade Fairs and Exhibi- 
tions Section, Trade Development Divi- 
sion, Office of Trade Promotion. 


The businessmen are selected on the 
basis of their knowledge ari ability in 
commodity fields in which the host 
country desires practical marketing 
guidance and counsel. In this instance, 
the Trade Missioh was emphasizing 
travel and tourism, advertising and mer- 
chandising of both industrial and con- 
sumer products, and development of the 
exchange of capital goods. 


Yugoslav imports from the United 
States run about six times the value of 
its exports to this country. Principal 
commodities imported are unmilled 
wheat, raw cotton, lard; and coal. 
Yugoslavia’s chief exports to the United 
States are refined lead, leaf tobacco, 
hops, and magnesite. This country is by 
far Yugoslavia’s major supplier but only 
its fourth best buying customer. Yugo- 
slavia is very interested in building up 
markets for its exports of consumer 
goods, 





World Petroleum Exhibit 
Set for Oklahoma in ‘59 


The 1959 International Petroleum Ex- 
position (IPE), to be held at Tulsa, 
Oklahoma, May 14-23, 1959, will com- 
memorate the centennial of the petrole- 
um industry. 


Over 1,400 exhibits, valued at more 
than $500 million, will feature the latest 
advances in exploration, drilling, produc- 
tion, pipelining and refining equipment 
and services. Attendance by oil men and 
governmental representatives — from 
more than 50 countries—is expected to 
exceed 30,000. 

Dates for the exposition have been 
set in conjunction with the World Petro- 
leum Congress to be held in New York 
City, May 30-June 6, 1959. 

The breakdown of the exhibits by 
major categories is expected to be as 
follows: Exploration 150, drilling 375, 
production 400, pipeline 350, refining 
325, and petrochemical 75. 
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Dairy Show at Chicago 
To ‘Meet Challenges’ 


The 1958 Dairy Industries Exposition, 
which in its 2ist version. returns ‘.to 
Chicago's .Navy Pier December 8-13, 
will have as its therne, Meet the Chal- 
lenges. 

This exposition is designed to develop 
resources of’ technology and invention 
still further to meet growing potentials 
of an’ expanding economy, according to 
the Dairy Industries Supply Association 
which sponsors the biennial show. 

Some 400 leading dairy industrial sup- 
ply and equipment firms will have dis- 
played for inspection thousands of new 
and time-tested items in diverse fields 
of processing and delivery equipment, 
containers, chemicals, refrigerants, in- 
gredients, point-of-sale equipment, and 
services related to the dairy field. Ex- 
hibits by size will range from three- 
story high processing machines to 
microscophic chemical entities that play 
parts in human nutrition or food sanita- 
tion. Varieties stretch from vanillas to 
vaporizers. 


Meetings Also Scheduled 


Enabling visitors still further to deal 
with challenges of the modern dairy 
industry will be at least eight national 
and international dairy-industry-serving 
associations who have announced meet- 
ings during or irmfimediately before the 
December week of the exposition. These 
groups_are the Milk Industry Founda- 
tion, National Association of Retail Ice 
Cream Manufacturers, National Ice 
Cream Mix Association, International 
Association of Ice Cream Manufacturers, 
Evaporated Milk Association, American 
Butter Institute, Dairy Society Inter- 
national, and the Dairy Suppliers’ 
Foundation. 

Dairy Society International again has 
been invited to maintain an Interna- 
tional Lounge where, for the conven- 
ience of foreign visitors, interpreters and 
other facilities will be available. 


25,000 Persons Expected 


More than 25,000 dairy processors, 
educators, sanitarians, Government of- 
ficials, and others with a direct dairy- 
industry interest are expected to attend 
the Chicago Exposition and concurrent 
conventions. Registered attendance at 
the last Dairy Industries Exposition held 
in Chicago in 1952 was nearly 25,500. 

Requests for more complete details 
and for copies of a 16-page published 
informational booklet may be directed 
to Dairy Industries Supply Association, 
1145 19th Street, NW., Washington 6, 
D. C, 





U. 8S. exports to Canada declined to 
$798.3 million in the first quarter of 1958 
from $987.5 million shipped in January- 
March of 1957.—WTIS, part 3, No. 58-25. 
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Cleveland Site of 
Metals Exposition 


With world events intensifying the 
need for scientific progress, the National 
Metals Exposition and Congress to be 
held at Cleveland, Qctober 27-31, re- 
portedly will play a’ major role in the 
1958 events of metaiworking and will 
live up to its claim as being the “Metals 
Marketplace of the ‘World.” 


Sponsored by the Ameri¢an Society 
for Metals (ASM), the theme this year 
for the Metals Show is “Make It Better 
With Metals—for Less.” 


Some 500 exhibits, valued at approxi- 
mately $5 million, will occupy 300,000 
square feet of floor space in Cleveland's 
Public Auditorium. An attendance of 
50,000 metalworking industry leaders 
from 48 states, Canada, and several 
foreign countries is anticipated. The 
1957 Metal Show at Chicago reportedly 
had a registered attendance of 51,117. 

Scientific papers, in excess of 150, will 
be presented by the ASM and other 
participating societies. The ASM pro- 
gram lists 50 technical papers, plus 35 
seminar and special session talks. All 
technical meetings will be held at the 
Hotel Cleveland and the Statler-Hilton. 

The seven groups cooperating with 
the ASM as participants in the 5-day 
gathering are the Metallurgical Society, 
Society for Nondestructive Testing, In- 
dustrial. Heating Equipment Associa- 
tion, Metal Powder Industries Federa- 
tion, Metal Treating Institute, the Me- 
tal Division of the Special Libraries 
Association, and the Metal Powder 
Committees of the American Society for 
Testing Materials. 

Further information is available from 
the American Society for Metals, 7301 
Euclid Avenue, Cleveland 3, Ohio. 





Finland's Export... 


(Continued from Page 7) 


sufficient quantity to schedule anything 
like capacity operations beyond the end 
of 1959. 

The construction industry also lagged 
during the quarter. The decline in sales 
of construction materials, which began 
in July 1957, was still evident. The 
number of building permits granted de- 
clined by 19 percent in the first quarter 
1958 as compared with 1957, although 
permits for public construction increased 
72 percent, reportedly due to Govern- 
ment efforts to alleviate unemployment, 


Milk Production Gains 


Milk production began to show signs 
of increasing late in the quarter, after 
almost 6 months of decline from 1957 
levels caused by Government restrictions 
on sales of milk-producing oilcake. But- 
ter production was active, and stocks 
increased to 2,500 metric tons as of 
June 30, This was 12 percent below the 
level of June 1957, but as Finland’s ex- 


ports declined, with loss of most of its ’ 


U.K. butter market, a surplus of approx. 


imately 12,000 metric tons was expected 


for calendar year 1958. 


After President Kekkonen’s Moscow ; 
trip, the U.S.S.R. offered to take 6,009 3 | 
tons of butter by the end of the yeay 


and 6,000 tons by the end of May 1959 
in exchange for wheat, With Finnish 


grain stocks already near capacity ley. 
els, acceptance of the offer posed Prob. ° 


lems regarding disposition of the wheat, 
and the Finnish authorities were seeking 
markets for it in third countries. 

The degree of self-sufficiency in breag 
grains, estimated in the pre-war period 
at 90 percent, has fallen off drastically 
during the post-war years owing to a 
number of factors, including Govern. 
ment encouragement of dairy produc. 
tion. In its summer crop predictions, 
the Board of Agriculture . announced 
that, assuming favorable growing con. 
ditions, this year’s yield is estimated 
at 14 percent below last year’s, due to 
reduced acreage. Winter wheat harvests 
will in all probability be 50 percent 
smaller than last year. This year’s oil 
seed (winter rape) crop is expected to 
be 100 percent over last year’s.—U. §, 
Embassy, Helsinki. 





Salvadoran Economy... 


(Continued from Page 9) 
threatened increasingly with financial 
collapse which would impair the opera- 
tion of the new breakwater port at 
Acajutla, now expected to be finished 
in 1960. 

Work began on the installation of 
2,000 new telephone lines in San Salva- 
dor and invitations to bid on the 14,000 
more lines for other cities was issued. 
Building Activity Down 

A letdown in the building boom was 
indicated by a sharp decrease in the 
number of building permits issued in 
San Salvador in the quarter, as com: 
pared with the like period last year. 
Increased building activity by oil com- 
panies, which are construction 20 or 30 
new gas stations this year, however, 
was expected to help bolster the con- 
struction rate. Also the Ministry of 
Public Works started studies on con- 
structing customs facilities, communica- 
tions offices, and garrison buildings at 
the new port of Acajutla. The low-cost 
housing program of the Government’s 
Instituto Vivienda Urbana continued oi 
a scale not yet large enough to com- 
pensate for the country’s rapidly in- 
creasing population. 

A bilateral trade agreement with 
Denmark, ratified on July 29 by El Sal- 
vador, will become effective upon the 
exchange of instruments of ratification. 
The treaty, which provides for uncondi- 
tional most-favored-nation treatment, 
may be terminated by either party upon 
notice given 90 days before the end of 
each calendar year.—U, S. Embassy, 
San Salvador. 
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fhe Fourth International Congress 
gn Food Distribution and the 1959 In- 
ternational Food Exposition, previewed 
in Foreign Commerce Weekly, May 12, 

33, will take place in Lausanne in- 
stead of Geneva, Switzerland. The June 

13-28, 1959 date previously reported 
represents the Exposition schedule only. 
The Congress will be held June 22-26, 
1959. 

A report of a series of European 
concerning’ these 
events, prepared by the sponsors, the 
International Food Distribution Asso- 
ciation (AIDA), is available, on loan 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
3, D. C. 





Sweden is planning a second floating 
fair as a means of increasing exports 
to southern Africa. The floating exhi- 
bition of Swedish export products will 
be launched from Goteborg by the 
Swedish General Export Association 
and the A/B Transatlantic Shipping 
Co, 

The exhibition ship will sail from 
Goteborg, October 7, and is expected 
to return on December 17. First port 
of call for the exhibit will be Las Pal- 
mas, followed by proposed stops at 
Capetown, Port Elizabeth, Durban, 
Lourenco Marques and other important 
harbors along Africa’s southern coasts. 

In August 1957, a Swedish vessel, de- 
parted to the Far East displaying a 
wide range of Swedish industrial prod- 
ucts—U. S. Consulate, Gotebor,. 





One set of the technical papers pre- 
sented on the subject “Welding in the 


, Chemical Industry” at the 1958 Inter- 


national Institute of Welding Congress 
in Vienna, June 26-July 6, is available 
on loan, from the Trade Development 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D. C. 


Additional copies may be purchased 


, for 200 Austrian schillings a set (26- 


AS=US$1) from Oesterreichisches Or- 
ganisationskomitee der Jahresversamm- 
lung 1958 des Internationalen Institutes 
fuer Schweisstechnik (Austrian Organ- 
izing Committee of the 1958 annual 
Congress of the International Institute 
of Welding), c/o Schweisstechnische 
Zentralanstalt, Schumanngasse 31, Vi- 
enna 18, Austria. 


Congress was announced in For- 
tiga Commerce Weekly, June 30, page 
{L—U, S. Embassy, Vienna. 
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FAIRS AND EXHIBITIONS 


Dornbirn Fair Features Textiles 


The 10th Export and Sample Fair held in Dornbirn, Vorarlberg, 
Austria, August 1-10, was devoted primarily to textiles and textile 


machinery. 


Special attractions were garment and undergarment fashion shows 
arranged by the fair management as well as Parisian garment fashion 


shows arranged by a French manufac- 
turers’ association, 

The total humber of exhibitors at the 
1958 Fair was 996 against 991 in 1957. 
Austrian exhibitors numbered 567, as 
compared with 574 last year. The num- 


ber of foreign firms represented at the 


fair was 429, slightly higher than the 
417 in 1957, although the number of 
participating countries dropped from 21 
to 16, 

As in previous years, West Germany, 
with 233 companies, had the largest 
non-Austrian representation; other for- 
eign exhibitors were from France—42, 
Switzerland—36, Italy—34, Great Brit- 
ain and the Netherlands—16_ each, 
Uruguay—15, the United States—14, 
East Germany—5, Belgium, Sweden, and 
Czechoslovakia—4 each, Leichtenstein— 
3, and Canada, Norway, and Poland—1 
each. Uruguay was the only country 
represented by a Government-sponsored 
exhibition. 


Several nongovernmental collective 
exhibitions, however, were organized by 
various Austrian and foreign business 
organizations, 


Attendance Off Slightly 


Total attendance amounted to 244,000 
persons, slightly less than in 1957 when 
248,000 visited the fair. 

Although the fair management did 
not report on the volume of fair busi- 
ness, press reports stated that business 
results for textiles ranged from fair to 
successful. All papers, however, stressed 
that the export business met with 
difficulties. Little demand was noted 
for textile machinery involving capacity 
increases, whereas modern control equip- 
ment and equipment for’ automation of 
existing production facilities proved to 
be of great interest. 

In the chemical sector, Swiss and 
German exhibitors reportedly booked 
orders for dyestuffs and auxiliary mate- 
rials for the textile industry. Business 





U. S. general imports, January-April 
1958, were valued at $4,185.8 million, 4 
percent= less than the $4,359.2 million 
reported for the corresponding period 
of 1957, according to the Bureau of the 
Census. 





Japan’s 1958 rice crop is unofficially 
estimated at 31,670 million pounds of 
rough rice, second only to the record 
1955 crop of 33,960 million pounds, the 
Foreign Agricultural Service reports. 





results in the nontextile sector were 
considered satisfactory to very good. 
Press reports emphasized large sales of 
furniture and other wooden products to 
the domestic market and to Western 
countries. 


Favorable business also was reported 
by exhibitors of machinery for small 
industries, electric applicances, medical 
instruments, office machinery, pumps 
for oilburners, motor saws, household 
knitting machines, industrial sewing 
machines, and packaging materials. 


The next Export and Sample Fair in 
Dornbirn will be held July 31-August 9, 
1959, Deadline for exhibition space ap- 
plication is March 15, 1959. 


A report on the 1958 Fair, prepared 
by the U. S. Embassy at Vienna, is 
available on a loan basis, from the Trade 
Development Division, Bureau of For- 
eign Commeree, U. S. Department of 
Commerce, Washington 25, D. C. 


Chicago National Shoe Fair 
To Include Foreign Styles 


Eleven leading foreign shoe manu- 
facturers will be represented among the 
830 participants in Chicago’s 25th an- 
nual National Shoe Fair, October 26-30, 
according to the joint sponsors, National 
Shoe Manufacturers Association and 
National Shoe Retailers Association. 


New footwear produced in all grades 
and fashions from every important shoe 
market in the United States will occupy 
exhibition halls in 4 hotels—the Conrad 
Hilton, Congress, Morrison, and the 
‘Palmer House. 

Over 10,000 shoe retailers are ex- 
pected to visit the fair to review the 
industry’s production performance and 
to place orders for spring and summer 
footwear. Not only will buyers attend 
but the show will attract some 3,500 
merchandising: managers, executives, 
and principals of all branches of retail 
shoe distribution. 

The sponsors report that rapid adapta- 
tion of foreign production to the Amer- 
ican market has resulted in increased 
sales of foreign shoes which, in many 
instances, are now made on American 
lasts meeting the fitting standards. 

Inquiries concerning the 1958 National 
Shoe Fair may be directed to Mr. 
George E. Gayou, Director, National 
Shoe Fair, Palmer House, Chicago 90, 
Tl. : 
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French Rubber Industry Shows Gains 


The French rubber industry, with its rate of progress linked to the 
nation’s general economic expansion and especially to automobile pro- 
duction, posted substantial new gains in 1957 output of rubber products, 

Imports of rubber products dropped, but exports of tires—main 


item—trose. 


Primary rubber for the industry was supplied entirely by imports. 
The basic pattern of natural rubber imports remained stable, although 
purchases from the sterling area, long the major source of supply, dipped 
slightly. Imports of synthetic rubber, on the other hand, increased 
markedly and supplied about 28 percent of total French consumption in 
1957. Imports of U. S. carbon black declined slightly in 1957. 

Several new plants plan to produce synthetic rubber. 

Production of rubber goods in 1958 is expected to exceed that 


of 1956. 
Output of Rubber Products Higher 


Production of rubber articles reached 
423,500 tons in 1957, as compared with 
389,500 tons in 1956, in all an increase 
of 8 percent. This increase was geared 
to the general expansion of the French 
economy. Most branches of the indus- 
try, especially tire producers, operated 
at full capacity. Although it is said that 
French tire firms can compete on more- 
than-even terms in the Common Market, 
they remain conservative in investment 
expansion, reportedly fearing the possi- 
bility of a general economic recession. 

Production of tires and tubes rose to 
225,804 tons from 209,374 tons in 1956, 
which represented a 7.8-percent increase. 
Eighty-five percent of production was 
in automobile, tractor, and motorcycle 
tires. The remaining 15 percent consisted 
of bicycle tires and other small types. 
Although tubeless tires are mounted on 
some French cars for export, automo- 
biles sold on the French market usually 
have standard tires. 


Industrial rubber—including footwear 
—production totaled 188,900 tons, an 8- 
percent increase over 1956 output of 
172,500 tons. After a recession in 1955, 
footwear output increased slightly to 
26,100 tons for shoes compared with 
25,670 in 1956, and dropped a fraction to 
14,014 tons for soles, heels, and top lifts, 
compared with 14,874 tons in 1956. 

Gross earnings of the French rubber 
industry increased to 268 billion francs 


in comparison with 238 billion francs in 
1956. 


Imports of Rubber Goods Fall 


The tonnage of rubber products im- 
ported decreased to 13,280 metric tons 
in comparison with 14,300 tons in 1956. 
For the first time since 1953, tire im- 
ports dropped markedly from 10,130 
tons in 1956 to 8,425 since French pro- 
ducers were able to meet market needs 
both in variety and quantity. Total 
value of tire and industrial rubber im- 
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ports dropped to 5,892 million francs as 
contrasted with 5,904 million francs in 
1956. 


Tire exports continued to increase in 
proportion to automobile exports. Prin- 
cipal purchasers were the United States 
—one-tenth of the total—Turkey, West 
Germany, Switzerland, Canada, and Bel- 
gium-Luxembourg. 


Synthetic Imports Up 54 Percent 


Raw-rubber imports reached 210,700 
tons, including transhipments, an 8 per- 
cent increase over 1956, Synthetic de- 
liveries were 54 perecnt greater than 
those for 1956. Purchases of natural rub- 
ber maintained 1956 levels. Of the 52,175 
tons of synthetic rubber imported in the 
past year, 29,800 tons originated from 
the United States and 20,700 tons from 
Canada. Minor quantities were received 
from Great Britain and West Germany. 

The sterling area continued to be the 
major supplier of natural crude and 
latex, and the franc zone assumed posi- 
tion of second largest supplier. Imports 
from the sterling area probably will be 
pruned further as a result of France's 
twin-pronged drive to produce natural 
crude in the African plantations and to 
construct domestic plants to produce 
synthetic grades. 


Primary Rubber Consumption Rises 


Industrial consumption of primary 
rubber increased by 12 perecnt over 
1956; totals were 184,440 tons for 1957 
and 164,000 ‘for 1956. Consumption of 
synthetic rubber climbed 54 percent to 
52,175 tons from 33,700 tons in 1956. 
Natural crude consumption dropped a 
fraction to 121,655 tons, as anticipated 
under the modernization and equipment 
plan. 

Consumption trends for 1955-57 sug- 
gest that the industry will by 1959 or 
1960 consume natural and synthetic rub- 
ber in equal quantities, something over 
100,000 tons of each annually. 

With French synthetic production in 
the foreseeable future geared to a maxi- 


mum of 60,000-70,000 tons annually, jt 
seems probable that France will remain 
an important market for 
producers. 


American 


In October 1957, France moved one | 


step further in the direction of cop. 
serving its hard-currency reserves when 
Societe Anonyme Cabot, France, began 


producing carbon black at its new plant 
at Berre. Two units are in production at 
Berre with a combined annual capacity 
of 29,000 tons, in three qualities. A third 
unit is scheduled to go into operation 
in October 1958, which will bring total 
capacity to 44,000 tons annually. 


Carbon Black Imports Still Needed 


Only a portion of French carbon black 
“production is of the quality required for 
rubber production, and officials at the 
Rubber Institute estimate that the in. 
dustry will continue to import at least 
one-half of its carbon black needs—an 
estimated 25,000 to 30,000 tons annually, 
in the immediate future. Consumption 
totaled 51,600 tons in 1957 as con- 
trasted with 45,700 toris in 1956.. By 
projection, the 1958 figure probably will 
be about 55,000 tons. 

The United States had been the larg- 
est supplier of carbon black, followed 
by the United Kingdom and West Ger- 
many. In 1957 the American share of the 
market dropped almost 10 percent below 
1956 sales while United Kingdom pro 
ducers doubled their exports to Franee. 
The United States exported 36,650 tons 
valued at 3,048 million francs in 1957, as 
compared with 39,300 tons valued at 
2,957 million francs in 1956—increases 
in value accompanying a decrease in 
tonnage resulted from devaluation of 
the franc—whereas the United Kingdom 
shipped 7,000 tons valued at 576 million 
francs in 1957, as compared with 3875 
tons valued at 285 million francs in 1956. 
The industry foresees that purchases 
from the United States will taper off 
further in 1958 and 1959. 


Quantities of cotton utilized by the 
rubber industry dropped fractionally to 
16,753 tons, as compared with 16,791 
tons in 1956 largely because of the grow- 
ing utilization of rayon, while the use of 
rayon, sulfur, and plastics registered an 
increase in 1957, 


Synthetic Production Planned 


Probably as a result of skyrocketing 
synthetic imports, construction of the 
Port Jerome plant near Le Havre by 
SOCABU was accelerated during the 
year, and production is expected to begin 
late in 1958. Capacity will be 20,000 tons 
of butyl annually, 


Two industrial groups, SOCABU-Fire 
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pmitted investment projects for ap- 

yal of the French Government calling 
for construction of an additional syn- 
thetic plant, which will produce buna- 
GR-S. Another combine reportedly was 
considering construction of a plant at 
Strasbourg for production of a special 
type of synthetic rubber. 


Industry Prospects Bright 


Rubber industry spokesmen believe 
that 1958 production will top that of 
1957, which means that imports of pri- 

rubber, including synthetic from 
the United States, undoubtedly will in- 
crease again. 

Prosperity in the industry is largely 

t upon development in the 

automobile industry, which thus far has 

new record levels of produc- 

tio and exports. It is becoming ap- 

t, however, that supply might soon 

overtake demand in the domestic auto- 
mobile market. 

Under the Third Modernization and 
Equipment Plan, France hopes to pro- 
duce for the rubber industry, by 1961-62, 
some 25,000 tons of carbon black, about 
50 percent of the industry’s needs, and 
60,000-70,000 tons of synthetic rubber 
annually, again 50 percent of anticipated 
demand. Coupled with continued delivery 
of natural crude from Viet Nam and the 
French African plantations, the fore- 
going is the most favorable picture that 
Government and industry economists can 
foresee. 

It is anticipated that in 4 years, at 
the expiration of the Plan, raw-material 
imports from outside the franc zone 
probably will run at a level of 30 bil- 
lion francs annually, while exports of 
rubber products to markets outside the 
zone are expected to total about 10 bil- 
lion francs a year.— U.S. Embassy, 
Paris. 


Greenland Sealskins Sold 
At Copenhagen Auction 


All of the Greenland sealskins offered 
at the annual auction, which this year 
was held in Copenhagen on September 
3, were sold. 

Included in the sale were 21,370 ringed 
seal, 1,630 harp seal, 5 adult harp seal, 
and 21 bladdernosed sealskins. The sale 
totaled 1,490,285 Danish crowns (1 
crown=—US$0.145). 

The United Kingdom and West Ger- 
Mahy are. traditionally the principal 
buyers.—U. S. Embassy, Copenhagen. 





Seen ee 


U. S. total exports of all sulfa drugs 
tse in the January-April 1958 period 
from 216,000 to 264,000 pounds, an in- 
crease of 22 percent, according to the 

and Defense Services Admin- 


Exports of sulfadiazine were up 51 


Percent because of a very large ship- 
Ment to India in March. 
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Mozambique May 
Get Oil Refinery 


Sociedade Nacional de _  Petroleos, 
S.A.R.L. (SONAP) of Lisbon, Portugal, 
has applied to the Overseas Ministry for 
permission to establish an oil refinery 
in Lourenco Marques, Mozambique. If 
approved by the Portuguese Govern- 
ment, the oil refinery will be the first 
established in Mozambique. 


Present plans call for completion of 
the refinery in 2 years and for an ini- 
tial maximum annual capacity of 200,000 
metric tons. This capacity might, how- 
ever, be raised later to 500,000 metric 
tons. 


Initial output will be confined to gaso- 
line, kerosene, fuel, and lubricating oils; 
subsequently the refinery may also turn 
out byproducts, such as asphalts, liquid 
gases, and lubricating greases. The refin- 
ery would seek in the early years to 
meet Mozambique’s petroleum require- 
ments; later on it would hope to export 
to neighboring African territories. 

Current indications are that the pro- 
posed refinery would be owned by a 
Portuguese limited liability stock com- 
pany with a minimum capital of 50 mil- 
lion escudos or US$1,732,500. No fur- 
ther details on the capital investment 
are available. 


Economic Berefits Expected 

The project, if undertaken, would pro- 
vide significant economic benefits to 
Mozambique. It would save the Pro- 
vince some 30 million escudos annually, 
or US$1,039,500, in foreign exchange, 
and would stimulate the economy 
through increased tax revenues and ad- 
ditions to employment and income. 

Mozambique in 1956 imported for 
domestic consumption 105,767 metric 
tons of petroleum products, valued at 
$4,826,510. The transit trade through 
the ports of Lourenco Marques and 
Beira amounted to 1,153,547 tons of 
petroleum products, valued at $52,814,- 
595. In addition, Mozambique reexported 
in indirect transit 141,465 tons of petro- 
leum products, valued at $3,537,786.— 
U. S. Consulate General, Lourenco Mar- 
ques. 


British Fall Behind in 
Still-Camera Production 


British still-camera production de- 
clined 21.4 percent in 1957, the Business 
and Defense Services Administration, 
U. S. Department of Commerce, reports. 

The value of still-camera output in 
the past year totaled £1,764,000, com- 
pared with £1,992,000 in 1956 
(1£ = US$2.80). 
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World Motor:Vehicle 
Registrations Rise 


Higher living standards are* boosting 
world sales of motor vehicles, accord- 
ing to a report just compiled by the 
Automotive and Transportation Equip- 
ment Division, Business and Defense 
Services Administration, U. S, Depart- 
ment of Commerce. 


The report shows that world registra- 
tion of passenger cars, trucks, and buses 
reached a total of 108,012,260 as of 
January 1, 1958, or an increase of 5.59 
percent over the total of 102,289,385 of 
January 1, 1957. 


Forecasts point to continued increases 
of motor-vehicle registrations through- 
out the world, particularly in passenger 
cars, the report says. “The most 
significant factor in this upward trend 
is the increased standard of living in 
many countries. Another important 
factor is the large increase in European 
manufacture, particularly of small and 
miniature passenger cars which can be 
sold at prices within the means of 
lower income groups.” 

World motorcyle registration was up 
from 13,048,351 to 16,358,512 for the 
year. 


U. S. in Lead 


The United States continued to hold a 
wide leadrover all other countries, with 
62 percent of total vehicular registra- 
tion, and the Western Hemisphere 
topped all other regions with 70 percent 
of the total. 

The U. S. gain over the preceding 
year, however, was slightly less than 3 
percent and the Western Hemisphere, 
3.35 percent, compared with the world 
gain of 5.59 percent. Asia, Europe, and 
Africa showed the best percentage gains. 


Breakdown by types shows U. S. 
passenger-car registration on January 1 
at 55,906,195; trucks, 10,960,814; and 
buses, 268,537. Canada had registrations 
of 3.4 million, 1,030,000, and 13,500, 
respectively, and the remainder of the 
Western Hemisphere, 2,074,659, 1,422,- 
183, and 126,200. 

Elsewhere in the world the figures 
were: Europe, 16,453,965 passenger cars; 
7,929,368 trucks; and 273,600 buses; 
Asia, 1,098,191, 1,608,951 and 138,113; 
Oceania, 2,236,843, 987,413 and 15,125; 
and Africa, 1,435,630, 609,563, and 
23,410. 

Brazil, Argentina, and Mexico are the 
principal users of motorcars in Latin 
America. . 

Copies of the World Motor-Vehicle 
Registration Report are available from 
the Superintendent of Documents, U. S. 
Government Printing Office, Washington 
25, D. C., and the Department of Com- 
merce field offices, at 10 cents a copy. 
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lron and Steel Industry in Australia 
Expands Both Production and Plant 


Production levels of iron and steel in Australia, for the first 6 
months of this year, were near the industry’s rated capacity, and overall 
demand kept pace with production increases. Demand is expected to 
remain high for the remainder of the year. 

Additional existing-type and new-type plants were both under con- 
struction and planned for future construction. 

Foreign trade in iron and steel in the early part of the year showed 
a definite trend toward improving Australia’s foreign-exchange position. 

Prices of basic industry products have not changed. 


Total Production Increases 


Production of just under 1.5 million 
long tons of steel ingots in the first half 
of the year, a 70,000-ton increase over 
the comparable 1957 period, was close to 
the estimated rated capacity of 3 million 
long tons annually. 

The output rate, according to indus- 
try sources will hold steady provided 
the country’s economic activity con- 
tinues at the midyear level. 

Production of tinplate by the major 
producing firm, started in August 1957, 
reached its rated annual capacity of 
70,000 tons by April. Small decreases 
in production of galvanized iron, wire 
and wire products, and rails occurred 
in the first half of the year, but other 
iron and steel products were maintained 
at the 1957 rate. Output of steel cast- 
ings increased and that of iron castings 
decreased during the period, although 
steel and iron foundries were operating 
at 75 and 70 percent, respectively, of 
capacity. 


Consumption and Demand Stabilized 


Most users of iron and steel products 
maintained their stocks at normal work- 
ing levels. Exceptions were stocks of 
merchant bar and structural sections 
and stocks of wire products, The former 
was cut in half and the latter increased 
because of changes in demand. 


Overall consumption changed very 
little in the first 6 months of the year 
Steel plate and sheet consumption rose 
because of increased orders from the 
new tinplate mill. Domestic demand for 
this product still was .considerably less 
than the volume being produced, thus 
exports accounted for a significant por- 
tion of output. The automobile indus- 
try has increased its demand for un- 
coated steel sheets and terneplate, but 
demand for rails has dropped 15 per- 
cent. 

Prices of basic iron and steel products, 
established in 1956, have not changed 
despite lowering of export prices of 
these items by the United Kingdom 
and other producing countries, Austral- 
ian prices still were substantially lower 
than those of competing countries. 
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New Installations Mushroom 


Construction of new plant installa- 
tions by Broken Hill Proprietary Co., 
which dominates Australia’s iron and 
steel industry was progressing at an 
annual investment rate of approxi- 
mately A£20 million. A steel slabbing 
mill with soaking pits, at Port Kembla, 
and an 18-inch continuous strip and 
skelp mill, at Newcastle, were placed 
in operation during the first half of the 
year. 


A new blast furnace at Port Kembla, 
expected to be in operation by the end 
of the year, with smelt about 600,000 
tons of iron a year. This new furnace, 
with a working volume of 53,756 cubic 
feet and a hearth diameter of 29 feet, 
is larger than Broken Hill Proprietary 
Company’s No. 3 furnace at Port 
Kembla—41,480 cubic feet and 26 feet 
6 inches diameter—and nearly as large 
as Great Lakes Steel Co.’s furnace at 
Detroit—54,300 cubic feet and 30 feet 
3 inches diameter—reportedly the 
largest blast furnace in the world. 


Future plans for the industry include 
installation of a continuous galvanizing 
line at Port Kembla by the end of 1960, 
a cold-rolled stainless steel continuous 
strip mill at Unanderra by the end of 
1959, and a A£30-million integrated 
steelworks with a Sendzimir cold rolling 
mill, at Port Whyalla. 


Foreign Trade Improves 


Australia imported and exported iron 
and steel products valued, réspectively, 
at Af£18.8 million and A£18.5 million in 
the 10-month period July 1, 1957-April 
30, 1958. This amount represents a de- 
crease of A£5 million in imports and 
A£2.7 million in exports over the com- 
parable period a year earlier, for a 
foreign-exchange improvement of A£2.8 
million. 

Part of the decrease in import values 
was the result of reduced export prices 
for United Kingdom and other coun- 
tries’ products, but the greater part was 
a result of decline in volume. Expansion 
of output from the hot-dip tinplate mill 
at Port Kembla caused-a sharp reduc- 
tion in demand for imported tinplate, 


es 


Swiss Leather Sales 
Show Greater Lag 


The recession in the Swiss leather | 
industry, which first became apparent | 
at the end of 1957, was more pro. 
nounced in the second quarter of 1958, 

Total sales lagged behind last year’s 
figures—sole leather by 23 percent, cajf 
upper by 20 percent, and cattle upper | 
by 11 percen:. Sales of technical leather 
and leather belting also were down, | 
mainly because of lower exports. Qp | 
the other hand, trade in kid and lamb 
upper leather and luggage leather wag | 
satisfactory. 


Exports of all types of leather were | 
lower in the second quarter of 1958, 
compared with the corresponding period | 
of 1957, except for light cattle upper 
leather, which showed a 20-percent in. 
crease. 


The Swiss shoe industry absorbs ap. 
proximately 80 percent of all Swiss. 
produced leather and is the largest 
single consumer. Developments in the 
industry, therefore, depend primarily 
on shoe production activity. Summer 
shoe sales were satisfactory, but stead. 
ily increasing imports of shoes, mainly 
from Italy, are a source of concern— 
U. S. Embassy, Bern. 








although substantial quantities of elec. 


trolytic tinplate continued to be im- ;/ 


ported for use by producers of canned 
goods. Electrolytic tinplate is not yet 
produced in Australia. 

Trade statistics show imports of tin- 
ned, plated, polished, and decorated 
plate and sheet dropped from Af£i3 
million in April 1957 to A£390,000 in 
April this year. A £700,000 decrease in 
exports of these products during the 
same period seems to indicate export of 
plate and sheet also has dropped 
sharply, probably because a greater por- 
tion of production was being channeled 
to the hot-dip tinplate mill at Port 
Kembla. 

New Zealand still is the largest ex- 
port market for Australian iron and 


steel products. Export sales by the only / 


large manufacturer of coated and un- 
coated steel sheets rose from about 
A£4 million in 1956 to A£10 million last 
year. This firm was considering the 
feasibility of entering the U. S. market 
Australia also has established sales out- 
lets here for butt welded pipe in an 


effort to maintain a share in the U.S. ; 


market for such products. 

Raw material requirements generally 
are met by domestic supplies, although 
small quantities of New Caledonian 
iron ore, with a high nickel and chrome 
content, are used to supplement domes 
tie supplies. Iron ore requirements of 
the industry appeared to be assured for 
the next several years by the recent 
reopening of the Iron Baron mine neat 
Whyalla, South Australia—U. S. Const 
late General, Sydney. 
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os | U.S. Still-Camera 
g Imports Shrink 


U. S. imports of still cameras in the 














eather first half of 1958 continued at a lower 
parent ble period of 
> pro. | rate than in the comparable p 
1958, 1957, according to the Business and De- 
year’s | fense Services Administration, U. S. De- 
it, calf nt of Commerce. 
upper A total of 428,200 still-picture cam- 
leather | eras were imported in the first 6 months 
down, | of 1958, valued at $7,596,099, compared 
ts. On| with 607,345 still cameras, valued at 
1 lamb 47,854,317 for that period of 1957, a 
er was | decrease Of 29.5 percent in number and 
33 percent in value, 
r were! West Germany shipped in a total of 
1958, | 99594 still cameras, valued at $4,130,684, 
Period | g decline of 10 percent in number and 
upper 65 percent in value, compared with the 
ent in- | first half of 1957. Purchases from Japan 
consisted of 319,105 still cameras, valued 
rbs ap. | at $1,989,226, as against 493,901 still 
Swiss. | cameras at a value of $2,263,571. 
largest | jm the past year, the United States 
in the | has been importing a number of high- 
imarily j still cameras from Switzerland 
ummer | gnd the Netherlands. In the first half 
; Stead- | of 1958, a total of 1,242 cameras came 
mainly | from Switzerland, at a value of $679,- 
icern— | i, as compared with 2,075 cameras, 
valued at $248,351 for the corresponding 
period of 1957. Imports from the Neth- 
of elec. | erlands in the same period amounted to 
be im- { 295 cameras, valued at $169,897, or 19.4 
canned | percent less in number and 7.2 percent 
not yet | less in value for that period of 1957. 
Imports of still cameras from East 
of tin- | Germany totaled 4,830, valued at $289,- 
corated | §@4 for the first half of 1958, or 15.4 
1 Afl3 | pertent less in quantity and 19.3 per- 
),000 in | cent less in value when compared with 
rease in | the first half of 1957, 
ing the | - a 
‘rope | Panama Set To Have New 
ter por-| Asbestos-Cement Plant 
lanneled 
at Port Cemento Panama, S.A., the only ce- 
ment plant in Panama, plans to invest 
gest ex- | approximately $500,000 in the purchase 
ron and | adinstallation of machinery and equip- 
the only ; Ment for the manufacture of asbestos- 
and un- | ‘ment construction materials. 
n about The machinery, which is being pur- 
lion last | chased in West Germany, is expected to 
ing the } ative in January 1959. 
market. The company plans to start manu- 
ales out: | facturing operations by mid-1959 and 
e in a! | to produce corrugated sheet roofing, 
he U, S. partition panels, ornamental fixtures, 
td drain and high pressure pipes. Ca- 
enerally | nadian asbestos fiber will be used dur- 
although | ing the initial operations, but experi- 
ledonian | ments will be conducted for the use 
| chrome | of native abaca fiber as a substitute for 
t domes | asbestos. 
nents of Approximately 60 to 80 employees 
ured for be trained in ev 
in every phase of the 
» recent hestos-cement manufacturing opera- 
‘ine neat he 
Conall tion by 4 German technicians.—U. S. 
’ y, Panama. 
Weekly September 29, 1958 





COMMODITY NEWS 


First-Half Year Coffee Imports Off 


U. S. import’ of green coffee in the first half of 1958 totaled 1,326 
million pounds, valued at $614 million, compared with first half of 1957 
imports of 1,383 million pounds, valued at $706 million, a decline of 4 
percent. 

Imports of green coffee in June 1958 totaled 173 million pounds 
valued at $76 million, compared with 158 million pounds valued at $78 
million in June 1957, and 267 million pounds valued at $119 million in 


May 1958, according to the Business and Defense Services Administra- 
tion, U. S. Department of Commerce. 


Although imports from Brazil in the first half of 1958 show a 24- 
percent decline, marked improvement occurred in the latter part of this 
period. North American areas increased 19 percent during this same 
period. Imports from Africa increased 10 percent. 


U. S. Imports of Green Coffee by Country of Origin 
{In 1,000 pounds] 

























June January-June Year 
Country of origin 1958 1957 1958 1957 1987! 
North America 27,727 42,087 352,693 296,588 601,731 
PE avs a utacachsorgntaeaveadab niente ceca 2,802 17,510 105,567 108,852 164, 
eg eg ee aS TE) . 8,093 2,254 61,315 48,579 109,759 
British Honduras : Pog. 46 45 4 
El Salvador ..... 11,637 927 66,721 89,457 
Honduras ................ 042 17,542 12,995 15,635 
Nicaragua ................. 2,445 29,558 23,620 31,619 
6 Gali. > 565 20,150 12,046 , 893 
Ome “OB isc te Sa a - Sec 272 3 13 
I ae i aa it a g pT ee ees 
NNT cclintieneey Leet opts tcalatrettbcnstenort tecevesscaas 369 862 10,705 3,487 16,402 
Sammnies | 202... Pak Sf aos > 30 59 171 447 
\ eee 1,642 255 20,537 2,529 10,688 
Dominican Republic ee 4,282 33,311 15,360 39,197 
Trinidad and Tobago... 402 205 2,206 - 2,180 2,458 
Neth. Antilles (Curacao) 20.........ccccc00 ie ee iri tert 102 AM 25, 33 
South America 90, 203 751,641 880,324 1,827,357 
Colombia .......... 22,183 225,770 228.433 548,558 
Venezuela ........ 5,293 45,337 30,243 48,759 
Surinam Sits 213 72 72 
Ecuador 401 5,986 8,080 41,697 
Peru . 543 $,375 2,744 12,382 
Re eas 20 66 20 173 
Brazil 61,762 464,894 610,731 1,175,715 
Chile 1 ssleased 1 
pS RR EP ae ere oe See rae ee ee ; 2,155 6,243 9.682 20,194 
Saudi Arabia ....... SN RE 44 “e 77 9 570 
Arabia Peninsula States ....... 389 231 3.933 3,876 5.417 
DON hie: sctchihivanches sites beciiiepincdcghoobaiehe 176 674 88 
India $0 420 A reye Se 
Malaya .... 202 aan Ba 269 598 
NS Re ae her eke ; : ‘e Ci bias coca ot hee ites 
PIT i OR TS LP. 153 1,700 1,072 5,299 12,282 
a ERR a ah Ae a ~ 22 MES. 141 195 
Africa . 23,173 215,216 196,595 411,909 
Cameroun 22 679 300 301 
French Equatorial ghibedotie ‘ i ae 332 
French W. Africa 773 28.647 27,685 83,457 
| Pea do Bie ST 2 ee aE hogy 8 Bid baa Ce soars sini LE on aiaeteknal 45 
Nigeria .. sss ciiliaisdabicupeticutabinageditilabisenapaaie 549 Phe 1,221 89 291 
British W. Africa ............ 738 496 3,976 3,404 4,748 
Angola . ; 2,025 4,721 45,973 50,073 105,390 
W. Portuguese Africa . 36 46 1,432 699 2,815 
Liberia Ree ES 5? SR SOE ee 9 48 308 92 105 
ee eS. 3,953 23,539 14,272 67,463 
IES -ssnintidpwinnsichvesincctansceghospeyrtendiccsig a7. wi ® <* F eaince RS 1 
Ethiopia . ckacatibistinminaiaibhicscouseitientedl 4.714 4,890 46,621 37,262 1,635 
py COU OR a ee 5,276 7,030 54,247 41,845 101,391 
Madagascar . Ber custetene 49 1,082 8,384 20.672 33,733 
pee ee eee eee .. 56 112 56 202 202 
OMG THOGITIIOII «since ssn serecsserttpdinitheticee --tnectierwe Beh, » a a ae 
Dated Ce | finiicictiatenetiinnds ee 157,618 1,325,793 1,383,189 2,761,191 
Total value (im $1,000) .occcccccccccccccceccreeeee 76,386 78,295 613,507 706,466 1,375,734 


1 Revised 
Source: U. 8. Bureau of Census Report FT 110 and U. 8. Imports of Merchandise for 
Consumption. 


~ 
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U. S. imports of crude foodstuffs fell 
to $134.8 million tw June from $181.5 
million in May as imports of coffee 
decreased noticeably to $76.4 million 
from $118.8 million, the Bureau of the 
Census reports. 


U. S. imports of petroleum and prod- 
ucts were valued at $417.5 million in 
January-March of 1958, a slight increase 
over the $365.2 million imported in the 
corresponding period of 1957.—WTIS, 
part 3, No. 58-25. 
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World Output, Use 
Of Rubber Declines 


World production of natural rubber 
amounted to 172,500 long tons in July 
1958, compared with 197,500 tons in 
July 1957, according to the Business 
and Defense Services Administration, 
U. S. Department of Commerce. 


Output in the first 7 months of this 
year was estimated at 980,000 tons 
against 1,077,500 tons in the correspond- 
ing period a year ago. 

World consumption of natural rubber 
was placed at 150,000 tons in July 1958, 
compared with 155,000 tons in July 1957. 
In the first 7 months of 1958 consump- 
tion was 1,105,000 tons, and in that 
period of 1957, 1,122,500 tons. Estimated 
imports into Russia and communist 
China included in these figures totaled 
22,750 tons in July 1958, 18,800 tons in 
July 1957, 189,000 tons in January-July 
1958, and 117,100 tons in January-July 
1957. 

Excluding iron-curtain countries for 
which data are not available, world syn- 
thetic rubber production was estimated 
at 87,500 tons, and consumption at 92,- 
500 tons for July 1958. In July 1957 out- 
put was 91,700 tons, and cofhsumption 
97,500 tons. In the first 7 months of this 
year, production totaled 652,500 tons, 
and consumption 672,500 tons, whereas 
in the like period of 1957 the figures 
were 696,600 tons and 730,000 tons, re- 
spectively. 

World consumption of natural and 
synthetic rubber totaled 1,777,500 tons 
for January-July 1958, compared with 
1,852,500 tons in that period of 1957. 
Consumption in the United States de- 
creased 14.8 percent, from 858,226 tons 
to 731,446 tons. Consumption in foreign 
countries excluding Russia and commu- 
nist China also decreased 2.3 percent, 
from 877,174 tons to 857,054 tons. 


Japan Expects Larger Catch 
Of Scallops This Year 


The Japanese scallop catch for 1958 is 
estimated to range from 41 to 45 million 
pounds, compared with about 33 mil- 
lion pounds in 1957, according to indus- 
try sources. 

Japan in 1957 exported 333,283 
pounds of dried scallops and 632,025 
pounds of frozen scallops. 

The United States, according to the 
U. S. Bureau of the Census, imported 
683,782 pounds of canned, frozen, or 
dried scallops from Japan in 1957, val- 
ued at $339,654, about 70 percent of 
Japan’s total exports. 

Landings from Hokkaido, which nor- 
mally produces more than three-quar- 
ters of ‘the total, are expected to be be- 
tween 249 million and 29.4 million 
pounds, the latter figure representing a 
10-percent decrease, 
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Hokkaido’s production plans for proc- 
essed products include about 399,000 
pounds of dried scallops, as compared 
with 571,900 pounds in the past year, 
660,000 pounds of frozen scallops, and 
48,500 cases of canned scallops. 


Heavy landings of this shellfish are 
expected from Mutsu Bay, at _ the 
northern tip of _Honshu, This area, 
which normally. yields the remainder of 
Japan's scallop catch, expects a total 
of 15.8 million pounds for the 1958 sea- 
son. This unusually large amount is 
attributed to measures taken by the 
Government in the past few years to 
revive the scallop industry in that area, 

Hokkaido producers reportedly are 
concerned over the effect on the mar- 
ket of the expected heavy landings from 
Mutsu Bay.—U. S. Embassy, Tokyo. 





German Chemical Industry 
Operates at Record Level 


The West German chemical industry 
is continuing to operate at a record 
level, the Chemical and Rubber Division, 
Business and Defense Services Admin- 
istration, U. S. Department of Com- 
merce, said in its August report. 

Sales in 1957 were up 11.6 percent to 
16.4 billion marks, a new high, accord- 
ing to the report which explained that 
while all major types of chemicals par- 
ticipated in the increase, growth leaders 
were pharmaceuticals, cosmetics, and 
photochemicals (1 mark =US$0.238). 

The 1957 production index for chem- 
icals (1950=100) rose 12.2 percent to 
220, against an increase of 5.7 percent 
for all industry, further emphasizing the 
importance of the chemical operation. 

The West German report was com- 
piled from a survey submitted by the 
U. S. Consulate General in Duesseldorf, 
Germany, and is being published in two 
parts. Additional aspects of the German 
chemical industry will be treated in a 
later issue of the Chemical and Rubber 
report. 





Large Harvest of Citrus 
Fruit Expected in Spain 


Total Spanish citrus production for 
the 1958-59 season is now forecast by 
the trade at 1.5 million metric tons, 
compared with a production of 1.1 
million metric tons in 1957-58. 

A breakdown of this estimate by types 
of fruit is as follows, in metric tons: 
Oranges, 1,354,000; tangerines, 90,000; 
lemons, 51,000; bitter oranges, 30,000; 
grapefruit, 5,000. 

With the new harvest still some 
months away, a forecast of the Spanish 
citrus crop is necessarily uncertain. The 
Valencia office of tHe Fruit and Vege- 
table Syndicate believes this trade esti- 
mate to be realistic. In any event, 
prospects for a large Spanish crop ap- 
pear to be excellent, Since most of the 
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British Exports of 
Photo Goods Slide 
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British exports of photographic prod. } jnvestt 


ucts declined slightly more than 7 
percent in the first half of 1958 ap. 
cording to the Business and Defense 
Services Administration, Y. S. Depart. 
ment of Commerce. 


cluding 
such @ 
“Imp 
semi-11 


Foreign shipments totaled £7,720,343 | presen 


compared with £8,323,907 for the like 
period of 1957 (1£=US$2.80), 


import 


Box and other still-picture cameray| decline 
continued to decline. Cine projectorg| and ¥é 


other than 35-mm dropped in quantity| was Pt 
but increased slightly in value: tin ore 

Other cine and _ still-picture ap. | * of In 
pliances, parts, and lenses sold abroad | tries. 
during the 6-month period increageg produc 
from £1,274,052 to £1,381,040. crease 

Foreign shipments of X-ray film in| jndust 
the first half of the year were valued| trend. 
at £1,503,329, a small gain over gales of Imp 
£1,484,727 for the corresponding period and fc 


of 1957. Exports of sensitized paper, 
plates, and other still film all declined, 

Motion-picture film, negative, sensi. 
tized, unexposed, the only type that 
recorded a gain, rose 14 percent, Ex. 
ports of all other types declined 26 per. 
cent. 





Aluminum Factory To Be 
Constructed in Angola 


Construction in Angola of an alumi- 
num plant, which is designed for an 
annual capacity of 50,000 tons, is to be 
undertaken jointly by Portuguese and 
French aluminum interests—Aluminio 
Portugues, S.A.R.L. of Angola and 
Campagnie Produits Chimiques et Elee- 
trometallurgiques, of Pechiney, Paris, 

The plant is expected to be completed 
in 1961 with an initial capacity of 25,00 
tons annually. Power for the plant will 
be supplied by the hydroelectric plant 
under construction on the mid-Quanza 
falls at Cambambe. Approximately 920- 
million kilowatt hours*a year of elec 
tricity will be consumed when the plant 
reaches full production. Bauxite is not 
commercially exploited at present in 
Angola and presumably would be im- 
ported for the aluminum findertaking. 
Bauxite is found’in Ghana, French West 


‘Africa, and other African areas. 


Pechiney is supplying the engineers 
for the physical installation, technical 
assistance, and some of the capital. 
Equipment will be supplied by French 
firms on a medium-term repayment 
basis.—U. S. Consulate, Luanda. 








citrus produced in Spain is exported, 
foreign-exchange earnings should be 
substantial. 

The citrus trees have made a good r& 
covery from the disastrous freezes early 
in 1956, which reduced the 1956-57 crop 
to an estimated 450,000 metric tons. 
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Netherlands Industrial . . . 


(Continued from Page 7) 
sharpest decline was registered among 
imports of finished products, especially 





¢ prod. ; jnvestment goods and automobiles, in- 
than 7) cluding parts, and in consumption goods 


58, ac-| gych as fabrics and clothing. 
Defense | Imports of industrial raw materials, 
Depart. ymi-manufactures, and fuel, which re- 
720.344 | nt almost one-half of total imports, 
me 7 declined at about the same rate as total 
7 imports. In these categories, the import 
amerag | decline of timber, textile raw materials 
jectorg | and yarns, tin ore, iron, steel, and coal 
uantity | was particularly marked. The decline of 
tin ore imports was due to the shifting 
re ap.| of Indonesian tin ore to other coun- 
abroad | tries. The strong increase in petroleum 
creased / product imports, due to a substantial in- 
crease in petroleum consumption by 
film in| industry was exception to the general 
Valued | trend. 

sales of Imports of agricultural raw materials 
; period | gnd foodstuffs remained on virtually the 
Paper, | same level as in the first half of 1957. 
leclined, A decline of agricultural imports was 
, Sensi- | expected during the second half of this 
re that | year, assuming that domestic harvests 

nt. Ex. | will be satisfactory this year. 
26 per- | © The increase in exports was attributed 
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jargely to industrial exports in view of 
the stable character of agricultural ex- 
ports. Industrial exports actually rose 
, 9percent in the second quarter, an in- 
crease which was fairly general among 
all industrial exports except for some 
products such as cotton fabrics, which 
lagged behind because of the sharp de- 
cline in exports to Indonesia. Iron and 
steel exports rose 30 percent in volume. 
This increase was partly due, however, 
to an unusually high export volume of 
rolling mill products to West Germany. 
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Trade With U. S. 


Shows Decline 


Netherlands imports from the United 
States were down about 15 percent in 
the first half of the year as compared 
with the first half of 1957. A part of 
the decline reflects decreases from the 
abnormal oil liftings in 1957 resulting 
from the Suez crisis. Imports of raw 
materials such as cattle fodder, oil seeds, 
vegetable oils and of iron and steel 
were also lower. Netherlands exports 
to the United States were also off 
slightly, a sharp decline in tin and 
platinum shipments offsetting a 15-per- 
cent rise in the export of other products. 


Unemployment Registers 
Small Increase 


The slight slowdown in activity was 
felt among the Netherlands growing 
labor force. Small cuts in industrial 
employment plus normal population 
growth resulted in an increase in un- 
employment from an average of 68,000 
over the last quarter of 1957 to 95,000 
in the first quarter of this year and 
104,000 in the second quarter. The lat- 
ter figure represents only about 3.1 per- 
cent of the labor force. 


The index of wholesale prices in the 
second quarter averaged 141 (1948=100) 
compared with 144 in the second quar- 
ter of last year. The cost-of-living index 
leveled off at 122 (1951100), and was 
expected to show a slight decline during 
the -balance of the year. The Govern- 
ment showed determination to hold the 
wage-price line, and the average wage 
increase per worker throughout 1958 
was estimated at about 3 percent higher 
than in 1957, largely as a result of in- 
creases granted last year which will be 
effective through 1958. The Govern- 
ment’s success in this connection and 
the responsibility of the labor movement 
which made this success possible pre- 
vented the emergence of a wage-price 
inflationary spiral. Consumer and whole- 
sale prices, therefore, were free to de- 
cline slightly in keeping with falling 
international raw-material prices. 


Government Pursues 
Cautious Monetary Policy 


Reduced economic activity, genera- 
tion of substantial surpluses on the 
balance of payments, and the steady 
accumulation of reserves contributed to 
a marked change in trend on the money 
and capital markets, characterized by 
falling interest rates and a seemingly 
greater availability of money. After 
rising steadily through the end of 1957, 
short-term interest rates dropped 
sharply—the rate on 3-month Treasury 
bills falling from 4.5 percent in January 
to 2.25 percent in June. 

In a continuing effort to maintain 
control of the credit system under these 
rapidly changing conditions, the Nether- 
lands Bank pursued a cautious monetary 


policy, seeking to create neither an 
“. 


inflationary nor deflationary credit sit- 
uation. Simultaneously, it was endeavor- 
ing to neutralize a large portion of the 
increasing liquidity of the commercial 
banking system and to encourage the 
orderly reduction of money and capital- 
market rates toward the low levels tra- 
ditionally regarded as normal in the 
Netherlands, 


In furtherance of this policy, the 
Netherlands Bank raised the required 
average monthly cash reserve ratio for 
commercial banks at the rate of 1 per- 
cent a month, except for April, or from 
4 percent in February to 10 percent in 
August. The Bank also reduced its re- 
discount rate from 5 percent at the 
start of the year to 3.5 percent by the 
end of June, in keeping with declining 
money-market rates. To refine the 
effects of these two major weapons, 
and to maintain equilibrium, the Bank 
resorted to open-market operations, 
which for the first time in several years 
became an active instrument of the 
Netherlands monetary policy. 

The relaxation of the money market 
was paralleled by developments on the 
capital market. The rate of return on 
new issues of long-term bonds dropped 
from 6 percent in January to 4 .75 per- 
cent in July, and the total amount of, 
publicly issued bonds and shares rose 
from 369 million guilders in the first 
half of 1957 to 1,464 million guilders in 
the first half of thi year. 


Measures Taken 
To Counter Recession 


The Government, while not pursuing 
an active reflationary policy, took sev- 
eral steps to mitigate the leveling off 
of economic activity. A public works 
program was expanded. Subsidy provi- 
sions for the construction of housing 
were improved. Down payment require- 
ments for installment buying were re- 
duced. Fiscal measures to encourage in- 
vestment were resumed. Meanwhile, 
higher than anticipated payments for 
unemployment relief and for agricul- 
tural subsidies combined with some de- 
creases in tax receipts to increase the 
Government's budget deficit, 


Record Crops Expected; 
Herring Catch Good 


Agriculture and fishing, which consti- 
tute over 10 percent of national in- 
come, have been satisfactory. Herring 
catches were good and exports of fish 
and fish products were better than in 
past years. ; 


Bumper agricultural yields were an- 
ticipated, but the Government will be 
faced with the prospect of higher sub- 
sidy payments and increased surpluses, 
which in the dairy industry have al- 
ready become serious. Also, since favor- 
able growing conditions have not been 
confined to the Netherlands, traditional 
export markets are likely to become 
somewhat less profitable, 
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U. S. GOVERNMENT ACTIONS 





U. S. To Aid Taiwan 
In Dam Project Cost 


Authorization of a $21.5-million loan 
to assist the Republic of China in financ- 
ing the cost of the Shihmen dam project 
which that Government is undertaking 
in northwest Taiwan to produce power 
needed for further industrialization, flood 
control, and water supply has been an- 
nounced by the Development Loan Fund. 


This is Taiwan’s first multi-purpose 
project of this type. The Chinese have 
already started construction work. Upon 
completion, the project will represent 
an investment equivalent to $80 million. 

The DLF loan will supplement ap- 
proximately $8 million previously made 
available to Taiwan as a grant by the 
U. S. International Cooperation Admin- 
istration to assist in dollar financing of 
the project. The remainder of the over- 
all cost will represent Chinese Govern- 
ment participation and local borrowing. 

As now recommended, the project in- 
cludes a reservoir, a concrete arch dam 
more than 400 feet high, a powerhouse 
designed for 3 hydroelectric generators, 


2 of which (80,000 kw.) will be initially — 


installed, a spillway, intake canal, diver- 
sion system of tunnel and coffer dam, 
transmission line; and irrigation system 
leading from the canal intake and a 
water-treatment plant. 

When in operation, Shihmen will in- 
crease the total power available to Tai- 
wan by 15 percent and provide a water 
supply for 340,000 persons and irriga- 
tion of 140,000 acres of land. The Shih- 
men Development Commission, the Chi- 
nese Government agency created to 
carry out the project, foresees substan- 
tial direct benefit from the project— 
power, irrigation, water supply, and 
flood control. 

The DLF loan, the largest made so far 
by this agéncy for a development proj- 
ect in Taiwan, will be repayable over 35 
years at 3%-percent interest with pro- 
vision for payments and interest in 
Chinese currency. 





U. 8S. exports of cotton fabrics, ap- 
parel, and related manufactures were 
valued at $249.9 million in 1957, up from 
$236.9 million in 1956.—WTIS, part 3, 
No. 58-24, 


U.S. Participates in Loan 
To Mexican Manufacturer 


A $400,000-credit has been granted 
by The Girard Trust Corn Exchange 
Bank of Philadelphia to a fiber glass 
manufacturing concern in Mexico, the 
Export-Import Bank has announced. 
The Eximbank is participating in the 
loan to the extent of 25 percent. 


The Girard Trust Corn Exchange 
Bank will lend $300,000 to the Mexican 
company—Vitro-Fibras, S. A., of Mexico, 
D. F.—and the Eximbank will lend 
$100,000. 

The $400,000 credit will assist Vitro- 
Fibras in establishing a plant to manu- 
facture insulation materials. Demand 
is increasing in Mexico and several 
Latin American countries for industrial 
and house insulating products made 
from glass fiber. Of the loan, $185,000 
will be used to purchase machinery and 
technical services in the United States. 

Ownership of Vitro-Fibras, S. A., is 
shared with Mexican interests by the 
Owens-Corning Fiberglas Corporation of 
Toledo, Ohio, the U. S. pioneer in deve- 
lopment of glass fiber insulating mate- 
rials. The credit will be guaranteed by 
Fomento de Industria y Comercio, S. A., 
and Financiera del Norte, S. A., both of 
Monterrey, and will be repayable over 5 
years. 


Peru Gets Eximbank Credit 


A credit of $40 million to the Central 
Reserve Bank of Peru to assist Peru in 
maintaining essential imports from the 
United States during the balance of 
1958 and for 1959 has been announced 
by the Export-Import Bank of Wash- 
ington. 

The credit was authorized by the 
Board of Directors following conversa- 
tions between representatives of the 
Central Reserve Bank and the Export- 
Import Bank held in Lima and in Wash- 
ington during the past 6 weeks. 


Peru has experienced difficulty in 
maintaining its free-market economy, 
under which foreign exchange is not 
controlled and import quotas are not 
restricted. During the lgst year Peru’s 
foreign exchange receipts from exports 
have declined because of the fall in 
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world market prices, whereas import 
levels have been maintained, 

The Peruvian Government presently 
is undertaking a program of appropriate 
credit and fiscal measures to stabilize 
the external and internal value of the 
currency, and to maintain the country’s 
free economic institutions. 

The credit to the Central Reserve 
Bank will be repayable in 10 semi- 
annual installments beginning in 1962 
and will bear interest at 5 percent. 


Eximbank Signs $60-Million 
Loan Agreement With Japan 


A loan agreement of $60 million has 
been signed by representatives of the 
Export-Import Bank and the Bank of 
Japan to finance export of raw cotton 
from the United States to Japan during 
the crop year which began August 1, 
according to the Bank. 

At current prices, approximately 400,- 
000 bales of cotton can be financed for 
export by this loan which will be avail- 
able through July 31, 1959. Japan is ex- 
pected to require imports of approxi- 
mately 2 million bales of cotton during 
the 1958-59 crop year. 

This is the tenth cotton credit to 
Japan approved since 1948, bringing 
total Eximbank financing of cotton pur- 
chases by Japan to $545.2 million. 





Foreign Commerce Weekly 
Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $4.50 
a year ($6 to foreign addresses), 


ee ee TEI P SISO IT rer ree 


State. ....... 


Mail to the nearest U. S$. Department of 
Commerce Field Office, or to the Superin- 
tendent of Documents, U. $. Government 
Printing Office, Washington 25, D. C, En 
close check or money order payable to the 
Superintendent of Documents. 


Zone........ 
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